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;39-=' @"+,)' *$+),%-(' ()' ./0,)1$23' ^4*.YSTST`b' %$%9=-("' !"#$%&'()*+ ,(+
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!"31%$%95$23' <' "%,-1' =)<)1' 5"#"' )=' !2($C"' E)3-=b' ?,-%-("1' <' !"3D)3$"1'
43%),3-5$"3-=)1b'N9)3%)1'("59#)3%-=)1'<')='5"3"5$#$)3%"'()'0),1"3-1')/0),%-1')3'
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#9F),)1'a9)')F),5)3'=-'5"#93$5-5$23')3'191'($N),)3%)1')3%",3"1'<',)-=$(-()1c'*-'()'
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-1$C3-5$23'-C,)C-(-'()')1%-+=)5),'#)5-3$1#"1'$(23)"1'<'-0,"0$-("1'0-,-'-("0%-,'
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)/0,)1$23O''=-'0,)C93%-'l623()')1%P')='($3),"mb'-(a9$),)',)=)D-35$-O'''''
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XOY' ./0"3)' ="1' 0-%,"3)1' ,)59,,)3%)1' )3' D$"=-5$"3)1' -=' 6),)57"1' ()' *$+),%-(' ()'
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D$"=)3%-1'5"3%,-'0),$"($1%-1O'E",'"%,"'=-("b'0)1)'-'=-'0-3()#$-'<',)1%,$55$"3)1b'79+"'
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8),3P3()Ib'0,)1$()')='E"(),'.F)59%$D"'()1()')='-R"'STQXO'6)='-R"'STQT'-')3),"'
STQXb' N9)' 0,)1$()3%)' ()=' E"(),' *)C$1=-%$D"b' <' -3%)1' ()' )1-' N)57-b' N93C$2' 5"#"'
1)5,)%-,$"'()'=-'F93%-'($,)5%$D-'()')1)'0"(),O''

!"3%$392'19'#-3(-%"'0,)1$()35$-='()='STQ\'-'=-'N)57-b'0",'=-'DK-'()'=-',))=)55$23b'
0",' =-' $3%),D)35$23'()' =-'@-=-'!"31%$%95$"3-='()' =-'!",%)'@90,)#-'()'p91%$5$-'()'
8"3(9,-1'a9)'($5%2'93-'1)3%)35$-')3'N)57-'SS'()'-+,$='()'STQZ'("3()'1)',)1"=D$),"3'
="1',)59,1"1'()'$35"31%$%95$"3-=$(-('$3%),09)1%"1'0",'93'C,90"'()'($09%-("1'<'0",')='
)/0,)1$()3%)'()' =-'B)0]+=$5-b'B-N-)='*)"3-,("'!-==)F-1b')3' ="1'a9)'1)'1"=$5$%2' =-'
()5=-,-%",$-'()'$35"31%$%95$"3-=$(-('()='1)C93("'0P,,-N"'()='-,%K59="'SUW'<'39#),-='
Z' ()=' -,%K59="' XS' ()' =-' !"31%$%95$23' <' ' =-' $3-0=$5-+$=$(-(' ()=' -,%K59="' SUWb' <-'
#)35$"3-("O''

;#+"1',)59,1"1' N9),"3'-59#9=-("1')3'93'#$1#"')/0)($)3%)'<' ,)19)=%"1')3'93-'
#$1#-' 1)3%)35$-O' *"1' ($09%-("1' -=)C-,"3' a9)' ="1' -,%K59="1' 5"31%$%95$"3-=)1'
$#09C3-("1' =)1' ,)1%,$3C)3' $=)CK%$#-#)3%)' ="1' (),)57"1' a9)' =)1' -1$1%)3' )3' 19'
5"3($5$23'()'($09%-("1b'D9=3),-3("'-1K'19'(),)57"'-'=-'=$+),%-('()')/0,)1$23'<'-='
()+$("'0,"5)1"O'.=')/0,)1$()3%)'-=)C2'a9)'1)'D$"=-')='(),)57"'-'=-'$C9-=(-(b'-'1),'
)=)5%"'<'-'=-'0-,%$5$0-5$23')3'=-1')=)55$"3)1'0,)1$()35$-=)1O'

$1!,.(7/*14!?]X!6)! 1,!94+'(&(*/&=+!')a,1,R!Q.(7/*14!?]X#[! ^$1!/&*6,6,+4!O*)!
0,5,!6)')23)a,64!1,!(&(*1,.&6,6!6)1!K46).!$B)/*(&>4!+4!346.G!').!K.)'&6)+()!
4!W)'&H+,64!6)!1,!`)38-1&/,#!$1!O*)!O*)-.,+()!)'(,!6&'34'&/&=+!4!3.434+H,!
'*! .)A4.2,J! ,'7! /424! ,O*)114'! O*)! 14! ,345)+! 6&.)/(,! 4! &+6&.)/(,2)+()J!
/)',.G+!6)!&+2)6&,(4!)+!)1!6)')23)a4!6)!'*'!.)'3)/(&>4'!/,.H4'!5!O*)6,.G+!
&+0,-&1&(,64'!34.!6&)I!C:@"!,a4'!3,.,!)1!)B)./&/&4!6)!(46,!A*+/&=+!38-1&/,b#!$1!
,.(7/*14! c?! +*2).,1! d! /4+'(&(*/&4+,1! )'(,-1)/)R! Q.(7/*14! c?#[! N,! /,1&6,6! 6)!
/&*6,6,+4! ')! 3&).6)R! CT2&''&'"! d#! ^K4.! &+/&(,.J! 3.424>).! 4! ,345,.! )1!
/4+(&+*&'24!4! 1,! .))1)//&=+!6)1!K.)'&6)+()!6)! 1,!`)38-1&/,b#!N,!Y,1,!6)! 14!
94+'(&(*/&4+,1!6)/1,.,!/4+!1*H,.!14'!.)/*.'4'!5!3.4/1,2,!1,!^&+,31&/,-&1&6,6b!
6)!14'!2)+/&4+,64'!,.(7/*14'!5!6)1!81(&24!3G..,A4!6)1!,.(7/*14!c!5!3,.()!6)1!
,.(7/*14!];cJ!34.!>&41)+(,.!)1!6).)/04!,!1,!&H*,16,6!5!,!1,!3,.(&/&3,/&=+!3417(&/,!
6)!14'!)%3.)'&6)+()'!6)!1,!`)38-1&/,!5!34.!>*1+).,.!)1!6).)/04!,!1,!1&-).(,6!
6)! )%3.)'&=+! 6)! 14'! 6&3*(,64'#! Q04.,! -&)+J! ,+()! )'(,! ')+()+/&,! 6)!
(.,'/)+6)+/&,!+,/&4+,1!)'!+)/)',.&4!0,/).!>,.&,'!/4+'&6).,/&4+)'!B*.76&/,'!
3,.,!,+,1&I,.!'&!)1!A,114!)'(G!,B*'(,64!,!W).)/04!4!+4#!

6)'-59),("'5"3')/0),%"1'F9,$1%-1b'=-'@-=-'()'="'!"31%$%95$"3-='3"'%$)3)'5"#0)%)35$-'
0-,-' 5"3"5),' ()' =-' $35"31%$%95$"3-=$(-(' ()' 3",#-1' 5"31%$%95$"3-=)1O' >$' =-'
!"31%$%95$23'>-5$"3-='3$'=-'*)<'1"+,)'p91%$5$-'!"31%$%95$"3-='=)'(-3'5"#0)%)35$-1'
)3')1)'1)3%$("O'.1'1-+$("'a9)')3'93'.1%-("'()'6),)57"')/$1%)'93'",()3'F),P,a9$5"'



#(!
!

3",#-%$D"b'("3()'=-'3",#-'190,)#-')1%P',)0,)1)3%-(-'0",'=-'!"31%$%95$23'<'%"("')='
",()3-#$)3%"'F9,K($5"'1)'19+",($3-'-'=-'!-,%-':-C3-b'0,"5)($)3("'=-'()5=-,-%",$-'
()'39=$(-('()'%"("'="'a9)'D9=3),)'=-1'3",#-1'5"31%$%95$"3-=)1O'.1'="'a9)'3"1')31)R-'
8-31'{)=1)3')3'19'5"3"5$(-'E$,P#$()'p9,K($5-b'<'a9)'%"("'-+"C-("'()+)'5"3"5),O'
.=' ,)59,1"' ()' $35"31%$%95$"3-=$(-(' 3"' 0,"5)(K-b' )3%"35)1b' 5"3%,-' 3",#-1'
5"31%$%95$"3-=)1' ",$C$3-,$-1O' *-' *)<' 1"+,)' p91%$5$-' !"31%$%95$"3-=' 1"="' 0),#$%)' )='
,)59,1"' 5"3%,-' =-1' ,)N",#-1' 5"31%$%95$"3-=)1b' 59-3("' 1)' -0,9)+)3' 5"3'
$3"+1),D-35$-'()'="1',)a9$1$%"1')1%-+=)5$("1')3'=-'0,"0$-'!"31%$%95$23O'

.3'5"31)59)35$-b'=-'@-=-'()'="'!"31%$%95$"3-='7-'()+$("'()5=-,-,1)'$35"#0)%)3%)'
0-,-' 5"3"5),' ()' )1%)' ,)59,1"O' *-' @-=-' ()' ="' !"31%$%95$"3-=' )1'#-3$N$)1%-#)3%)'
$35"#0)%)3%)' 0-,-' %,-#$%-,' 93' ,)59,1"' ()' $35"31%$%95$"3-=$(-(' 5"3%,-' 93-' 3",#-'
5"31%$%95$"3-='",$C$3-,$-O''

*-'-5%9-5$23'()'=-'@-=-',)N=)F-'$35"3C,9)35$-1'59-3("'1)'"+1),D-'a9)'93-'3",#-'
5"31%$%95$"3-='09)(-'1),'-'=-'D)I'$35"31%$%95$"3-=b'5"31$(),-3("'a9)'=-'!"31%$%95$23'
1"="' 09)()' 1),' ,)N",#-(-' 0",' )=' !"3C,)1"' >-5$"3-=' 1$C9$)3("' )=' 0,"5)($#$)3%"'
)1%-+=)5$("'0-,-'%-='N$3b'0),"'="1'-,%K59="1'0&%,)"1'1"="'09($),-3'1),'#"($N$5-("1'-'
%,-D&1' ()' 93-' 39)D-' !"31%$%9<)3%)b' a9)' -=' ,)(-5%-,' "%,-' !"31%$%95$23' ()5$($),-'
)1%-+=)5),'93'1$1%)#-'($N),)3%)'1"+,)'=-',))=)55$23'0,)1$()35$-=O'

*-'()5$1$23'N9)'%"#-(-'1909)1%-#)3%)'0",'93-3$#$(-('()'="1'5$35"'#-C$1%,-("1b'
1$3')#+-,C"b'-='(K-'1$C9$)3%)')3'7",-1'()'=-'#-R-3-b'59-3("'%"(-DK-'3"'7-+K-'1$("'
3"%$N$5-(-'=-'1)3%)35$-'-'="1',)59,,)3%)1b'93"'()'="1'#-C$1%,-("1'a9)'N$,#2')='N-=="b'
)='-+"C-("'.=#),'*$I-,("b'5"31$C32')3')=')/0)($)3%)'93-'($=$C)35$-'("3()'1"=$5$%-'
,)%$,-,' 19' N$,#-' ()' =-' 1)3%)35$-' 0",' 3"' )1%-,' ()' -59),("' 5"3' 19' 5"3%)3$("O'.1%"'
-R-($2'93'39)D"'$35"3D)3$)3%)'0-,-'=-'D-=$()I'()'=-'1)3%)35$-O'

6)1()')='!"3C,)1"'>-5$"3-=b'p9-3'_,=-3("'8),3P3()Ib')3%"35)1'0,)1$()3%)'()')1)'
0"(),' ()=' .1%-("b' ()1%$%9<2' -' 59-%,"' ()' ="1' 5$35"' #-C$1%,-("1' ()' =-' @-=-'
!"31%$%95$"3-='()'=-'!",%)'@90,)#-'()'p91%$5$-b'7)57"'5"31$(),-("'5"#"'93'C"=0)'
%&53$5"' ()' .1%-("c'E$+! 1,! 2,6.*H,6,! 6)1! 3,',64! 2&S./41)'! :?! 6)! 6&/&)2-.)! )1!
94+H.)'4!P,/&4+,1!6)!\4+6*.,'!6)'(&(*5=!,!/*,(.4!6)!14'!/&+/4!2,H&'(.,64'!6)!1,!
Y,1,! 6)! 14! 94+'(&(*/&4+,1! 6)! 1,! 94.()#! Z.,'! )'(,! +*)>,! /.&'&'! &+'(&(*/&4+,1! ')!
>&'1*2-.,!)1!.),/42464!6)!14'!6&'(&+(4'!H.*34'!6)!346).MO'.35-+)I-("'()'=-'3"%-'
()' 0),$"($1%-' A$",C$"' ?,955$b' <' ($D),1"1' #)($"1' ()' 5"#93$5-5$23' 3-5$"3-=)1' )'
$3%),3-5$"3-=)1O''

E,)D$"'-'0,"0"3),'=-',)N",#-'5"31%$%95$"3-=b'p9-3'_,=-3("'8),3P3()Ib'()5=-,2c!EN,!
.))1)//&=+!)'!,1H4!O*)!)'!1,!.)H1,!H)+).,1!)+!14'!3*)-14'!6)1!2*+64#!N,!3.40&-&/&=+!
)'!1,!)%/)3/&=+#!\4+6*.,'!(&)+)!O*)!,>,+I,.#!Y424'!*+,!6)24/.,/&,!5!)1!3*)-14!
(&)+)!O*)!6)/&6&.!'&!O*&).)!4!+4!,!*+!)%3.)'&6)+()!4!,!,1H*&)+!O*)!+*+/,!14!0,!'&64M#!!

.=' B)=-%",' .10)5$-=' ()' =-1' >-5$"3)1' G3$(-1' 1"+,)' =-' $3()0)3()35$-' ()' ="1'
#-C$1%,-("1'<'-+"C-("1b')='@,O'6$)C"'A-,5K-'Y'@-<P3b')3'19'D$1$%-'-'8"3(9,-1')3'
STQWb'7$I"',)N),)35$-b'#-3$N)1%-3("c'njo'N,!6)'(&(*/&=+!6)!B*)/)'!5!2,H&'(.,64'!34.!



#)!
!

3,.()!6)!4(.4'!346).)'!6)1!$'(,64!/4+'(&(*5)!1,!2G'!,1(,!A4.2,!6)!&+().A).)+/&,!/4+!
1,!&+6)3)+6)+/&,!6)1!346).!B*6&/&,1J!5!6)-)!').!/4+6)+,6,!'&+!)%/)3/&=+#!N4'!B*)/)'!
'414!3*)6)+!').!6)'(&(*&64'!34.!.,I4+)'!H.,>)'!6)!2,1,!/4+6*/(,!4!&+/423)()+/&,J!
5!6)!/4+A4.2&6,6!/4+!3.4/)6&2&)+(4'!)O*&(,(&>4'!O*)!H,.,+(&/)+!1,!4-B)(&>&6,6!5!1,!
&23,./&,1&6,6!)'(,-1)/&6,'!)+!1,!94+'(&(*/&=+!5!)+!1,!1)5#!e*).,!6)!)'(4'!/,'4'J!1,!
6)'(&(*/&=+!6)!B*)/)'!34.!)1!346).!3417(&/4!)'!&+/423,(&-1)!/4+!1,!&+6)3)+6)+/&,!6)1!
346).!B*6&/&,1'njoO'!

E"1%),$",' -' =-1' )=)55$"3)1' ()' 3"D$)#+,)' ()' STQ\b' =-' 0"+=-5$23' #-3$N)1%2'
$31-%$1N-55$23'0",' ="1' ,)19=%-("1'<'1-=$2'-'0,"%)1%-,'()3935$-3("' N,-9()O'G3'(-%"'
5"31),D-(",b' ,)N$),)' )=' -1)1$3-%"' ()' UT' 0),1"3-1' )3' )=' )15)3-,$"' ()' #)($(-1'
,)1%,$5%$D-1O'

.=' 43N",#)c'd$"=-5$"3)1'-' ="1'6),)57"1'89#-3"1')3')='5"3%)/%"'()' =-1'0,"%)1%-1'
-3%$N,-9()')3'8"3(9,-1b'()1%-5-'a9)'()1!]@!6)!+4>&)2-.)!,1!]:!6)!6&/&)2-.)!6)!
?@:;J! )1! 942&(S! 6)! e,2&1&,.)'! 6)! W)()+&64'! W)',3,.)/&64'! )+! \4+6*.,'J!
9TeQW$\J! .)H&'(.=! ]@! 2*).()'! )+! .)1,/&=+! /4+! 1,'! 2,+&A)'(,/&4+)'J! ,31&/,/&=+!
6)1!:-1'-6#+ ;<=>?;@A+.)A).&64! ,! 1,! '*'3)+'&=+! 6)! H,.,+(7,'! )'(,-1)/&6,'! )+! 1,!
94+'(&(*/&=+!6)!1,!`)38-1&/,J!5!1,!,/(&>&6,6!6)!/*).34'!,.2,64'!/,.,/().7'(&/4'!6)1!
3,.,2&1&(,.&'24#!!N,!2,54.7,!6)!1,'!>7/(&2,'!).,+!042-.)'!B=>)+)'!C:]!)+!(4(,1"!/4+!
*+!3.42)6&4!6)!?c!,a4'f!(,2-&S+!2*.&).4+!?!+&a4'!5!:!+&a,J!:!B4>)+!2*B).J!:!2*B).!
,6*1(,! 5! :?! 042-.)'! ,6*1(4'#! $+! H)+).,1J! 1,'! >7/(&2,'! ).,+! 2,+&A)'(,+()'! 4!
3).'4+,'! O*)! (.,+'&(,-,+! 34.! 14'! '&(&4'! 6)! 2,+&A)'(,/&4+)'#! W)! 1,'! ]@! 2*).()'!
.)H&'(.,6,'J!?:!A*).4+!3).3)(.,6,'!34.!1,!K41&/7,!L&1&(,.!6)1!T.6)+!K8-1&/4J!*+,!34.!
1,!K41&/7,!P,/&4+,1!K.)>)+(&>,J!d!34.!6)'/4+4/&64'!O*)! (&)+)+!/,.,/().7'(&/,'!6)!
3,.,2&1&(,.&'24$J!5!?!34.!3,.(&/*1,.)'#!

SQ'5-1"1'1)'1915$%-,"3')3'=-'I"3-'3",%)b'U')3')='()0-,%-#)3%"'()';%=P3%$(-b'QX')3'
!",%)1'<'X')3'|","e')3')='19,b'Q')3'!7"=9%)5-e'#$)3%,-1')3')='5)3%,"'",$)3%)b'[')3'
H,-35$15"':",-IP3'<'S')3'_=-357"O'

6$)5$1$)%)' ()' )1%"1' 5-1"1' "59,,$),"3' )3' 5"3%)/%"' ()' #-3$N)1%-5$"3)1b' =-1'
-9%",$(-()1' ()' $3D)1%$C-5$23' -93' 3"' ()%),#$3-3' =-' $()3%$(-(' ()' =-1' 0),1"3-1'
,)10"31-+=)1b' %-#0"5"' 1)' %$)3)' $3N",#-5$23' -5),5-' ()' =-' $()3%$(-(' ()' ="1'
,)10"31-+=)1'()'=-1'#9),%)1'0),0)%,-(-1'5"3'%&53$5-1'()'0-,-#$=$%-,$1#"O'.3%,)'="1'
5-1"1'1)',)C$1%,-'=-'#9),%)'()'("1'-C)3%)1'0"=$5$-=)1'7-5$)3("'59#0=$,')='?"a9)'()'
v9)(-'<'93"')3'5"3%)/%"'()'#-3$N)1%-5$"3)1#!

*-1' -9%",$(-()1' )=)5%",-=)1' ($),"3' )=' ,)19=%-("' 7-1%-' %,)1' 1)#-3-1' ()109&1' ()'
,)-=$I-("')='0,"5)1"O'8),3P3()I'3"'1)'#"1%,2')3'0]+=$5"'<'=-'%"#-'()'0"1)1$23')3'
)3),"'STQXb'N9)'5),,-(-O'*-1'#"D$=$I-5$"3)1'1)'()%9D$),"3'0",'93'0)($("'()'%,)C9-b'
()'0-,%)'()'=-'5"",($3-5$23'()'=-'"0"1$5$23b'-3%)')='=9%"'()'=-'N-#$=$-'8),3P3()Ib'a9)'
-3935$2')='Q['()'($5$)#+,)'()'STQ\b')='()5)1"'()'=-'7),#-3-'()'p9-3'8),3P3()Ib'

!
$"'VYGCJ/"L%#!dN&"\.F(1A-"%&"_*(?2>*(.-3"2"?(3"C-1->9(3"/0A2.(3"-."-?">(.:-K:("+-"?23";1(:-3:23"2.:*F120+-"-."
/(.+0123&"45*.678"9::;7<<===&+-1->9(3&(1B<.*e6(1<9(.+0123<+(><-?->>*(.-3MU&9:A?fSEdE"'
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8$=(-'8),3P3()Ib')3'93'-55$()3%)'()'7)=$520%),"')3'=-'I"3-'19,'()='0-K1O'G3'7)57"'
3"'5"3N$,#-("O'

'

678797%#7!4*!%&!.76-8#.&.#=8!
!

8"3(9,-1')3N,)3%-'93-'=$#$%-3%)')1%,95%9,-='-=')F),5$5$"'=$+,)'()='0),$"($1#"b',)=-%$D-'
-='#"3"0"=$"'()=')10)5%,"',-($")=&5%,$5"b'5"3%,"=-("'0",')='.1%-("b'a9$)3'()5$()'%"("'
="',)=-%$D"'-'=-'5"#93$5-5$23'<'191',)0)%$(",-1b'-'%,-D&1'()'=-'!"#$1$23'>-5$"3-='()'
?)=)5"#93$5-5$"3)1'^!_>;?.*`O'.3'8"3(9,-1b'-(a9$,$,'93-'N,)59)35$-'0-,-',-($"b'
%D'-3P="C-'"'($C$%-=b'%$)3)'-=%"1'5"1%"1b'1)',)a9$),)'5-0$%-=')'$3N=9)35$-O'

.=',)=-%",')10)5$-='1"+,)'6),)57"1'-'=-'*$+),%-('()'./0,)1$23b'H,-3x'=-'B9)b'()5=-,2'
)3'STQSc'fW,64!O*)!1,'!A.)/*)+/&,'!)1)/(.42,H+S(&/,'!6)!()1)/42*+&/,/&4+)'!'4+!
3.43&)6,6!6)1!$'(,64J!5!)1!$'(,64!6)-)!'&)23.)!-*'/,.!)1!-&)+!/428+!/4+!)1!&+().S'!
6)!(464'J!.)/42&)+64!O*)!')!6)',..411)!*+!.)H1,2)+(4!3,.,!1,!/4+/)'&=+!)O*&(,(&>,!
6)1!*'*A.*/(4!5!2,+)B4!6)!1,'!A.)/*)+/&,'!6)!()1)/42*+&/,/&4+)'J!/4+!)1!3.43='&(4!
6)!O*)!(464'!14'!')/(4.)'!6)!1,!34-1,/&=+!()+H,+!,//)'4!,!6&/0,'!A.)/*)+/&,'!5!6)!
)>&(,.! 1,! /4+/)+(.,/&=+! 6)! 2)6&4'! 5! 14'! 24+4341&4'! O*)! >&41,+! )1! 3.&+/&3&4! 6)!
6&>).'&6,6!5!31*.,1&6,6!O*)!6)-)!3.)>,1)/).!)+! 1,! 1&-).(,6!6)!)%3.)'&=+! 5!)+! 14'!
2)6&4'!6)!/42*+&/,/&=+!'4/&,1g',O''

*-1'()5=-,-5$"3)1'()',)0,)1)3%-3%)1'()'",C-3$1#"1' $3%),3-5$"3-=)1b'_>Gb'_.;b'
B.*.b' )%5Ob' 5-)3' )3' )=' D-5K"' 59-3("' 3"' 7-<' ()5$1$23' 3$' D"=93%-(' 0"=K%$5-' ()'
()#"5,-%$I-,'="1'1$1%)#-1O''

.=' ==-#-("' -' =$5$%-5$23'#P1' ,)5$)3%)' 0-,%)' ()' 93-' +-1)' ()' QUT'#$=' (2=-,)1' <' )='
,)a9$1$%"c'%)3),'93-'N,)59)35$-b'0"1$+$=$%-3("'=-')/$1%)35$-'<',)N",I-#$)3%"'()='5"3%,"='
$31%$%95$"3-=' ()' =-1' 5"#93$5-5$"3)1b' ="' a9)' 1)' )D$()35$-' )3' =-' ($10"1$5$23' ()='
)10)5%,"'5"35)($("'"'19+-1%-("'0",'=-'!"#$1$23'>-5$"3-='()'?)=)5"#93$5-5$"3)1b'
!_>;?.*O''

*"1' 0),#$1"1' 1)' "%",C-3' #)($-3%)' 5"#0,-' )3' 19+-1%-' <' D)3%-' ($,)5%-' ()' =-1'
N,)59)35$-1'()',-($"'<'?)=)D$1$23b'="'a9)'$35=9<)'=)C$1=-5$23')10)5$-='1"+,)'-,,)C="1'
)5"32#$5"1b'5-3F)1'09+=$5$%-,$"1b',)1%,$55$"3)1'<'"%,"1'-10)5%"1'a9)'-+",(-#"1')3'
)1%)' 43N",#)O' .3' 3"D$)#+,)' ()' STQSb' +-1P3("1)' )3' 93-' ()3935$-' ()=' STT\b' =-'
!_>;?.*b' ",()32' -' B-($"' A9-,-F-#+-=-' ^,-($"' 5"#93$%-,$-`b' a9)' ,)(9F)1)' )='
-=5-35)'()'191'%,-31#$1$"3)1'"'0-C-1)'93-'#9=%-'()'-='#)3"1'93'#$==23'()'=)#0$,-1'
^-0,"/$#-(-#)3%)'XVOVZT'(2=-,)1`O'

6)' -59),("' 5"3' (-%"1' ()=' @$1%)#-' 43%)C,-("' ()' ?)=)5"#93$5-5$"3)1' <'
;(#$3$1%,-5$23'()='.10)5%,"'^STQX`b')/$1%)3')3')='0-K1b'QbTVT'=$5)35$-1'D$C)3%)1'()'

!
$"Y12.6"52"Z0-"Z&"J&["L%#!%N&"\.F(1A-"+-?"Z-?2:(1"-3;->*2?"3(@1-"?2";1(A(>*H."]";1(:->>*H."+-?"+-1->9("2"?2"?*@-1:2+"+-"(;*.*H."
]"-K;1-3*H."G</'Z<%Q<M#<&"



$+!
!

,-($"($N91$23'1"3",-'()'=-1'59-=)1b')='\ZOZr'5",,)10"3()3'-'H,)59)35$-':"(9=-(-'
^H:`b'93'SXOTr'-';#0=$%9(':"(9=-(-'^;:`'<'-0)3-1'93'TOZr'-'_3(-'!",%-O''

.1%-1' =$5)35$-1' D$C)3%)1' 1"3' 0,"0$)(-(' ()' XSX' "0),-(",)1' -5%$D"1b' ()1%-5-3("'
;9($"' d$()"b' @O' ;O' 5"3' \T' =$5)35$-1' D$C)3%)1' <' .#$1",-1' G3$(-1b' @O' ;O' 5"3' ZU'
=$5)35$-1O' ;1$#$1#"b' )=' XXOXr' ()' =-1' =$5)35$-1' D$C)3%)1' 0),%)3)5)3' -' )#0,)1-1'
5"#),5$-=)1')3')='0-K1b'#$)3%,-1'a9)'93'U[OWr'-' =-'1"5$)(-('5$D$=b'<'93'QSOUr'-'
C,90"1',)=$C$"1"1O''

'

'
'

?"("')3'19'5"3F93%"' ,)10"3()'-'93-')1%,95%9,-'0"=K%$5-' $()"=2C$5-'5"3%,-,$-'-' =-'
()#"5,-5$-O'*-'"0$3$23'5"319=%$D-'-'="1'0,$35$0$"1'()'=-'6)5=-,-5$23'()'*$+),%-('()'
./0,)1$23b'()'=-''!"#$1$23'43%),-#),$5-3-'()'6),)57"1'89#-3"1b'!468b',)10)5%"'
-'#"3"0"=$"1'()' $3N",#-5$23c' ' =-'T3&+&=+!94+'*1(&>,!d[<dJ! gDh!N4'!24+4341&4'!*!
41&H4341&4'!)+!1,!3.43&)6,6!5!/4+(.41!6)!14'!2)6&4'!6)!/42*+&/,/&=+!6)-)+!)'(,.!
'*B)(4'! ,! 1)5)'! ,+(&24+43=1&/,'! 34.! /*,+(4! /4+'3&.,+! /4+(.,! 1,! 6)24/.,/&,! ,1!
.)'(.&+H&.!1,!31*.,1&6,6!5!6&>).'&6,6!O*)!,')H*.,!)1!31)+4!)B)./&/&4!6)1!6).)/04!,!1,!
&+A4.2,/&=+!6)! 14'!/&*6,6,+4'#!$+!+&+H8+!/,'4!)','! 1)5)'!6)-)+!').!)%/1*'&>,'!
3,.,! 14'!2)6&4'!6)! /42*+&/,/&=+#! N,'!,'&H+,/&4+)'!6)! .,6&4! 5! ()1)>&'&=+!6)-)+!
/4+'&6).,.! /.&().&4'! 6)24/.G(&/4'! O*)! H,.,+(&/)+! *+,! &H*,16,6! 6)! 434.(*+&6,6)'!
3,.,!(464'!14'!&+6&>&6*4'!)+!)1!,//)'4!,!14'!2&'24'C###"'

'

" #" $"" $#" %"" %#" &"" &#"

'()*+,*)-+

./*0+120!34*)20

561+0

!"#$%#"&'()"*$%+$'

'()*+,*)-+ ./*0+120!34*)20 561+0



$"!
!

.3')='-R"'STQSb')='!"#$%&'0",'
=-'*$+,)'./0,)1$23'^!Y*4qB.`'
)3%,)C2' -=' 0,)1$()3%)' )3'
N935$"3)1b' E",N$,$"' *"+"b' =-'
0,"09)1%-' 0-,-' 93-' 39)D-'
*)<' ()' ?)=)5"#93$5-5$"3)1b'
5"3' )=' "+F)%$D"' ()'
()#"5,-%$I-,' ="1' #)($"1' ()'
5"#93$5-5$23O' 6)109&1' ()'
93' -R"' ()' ($1591$"3)1' 5"3'
-#0=$"1' 1)5%",)1'#)($P%$5"1b'
N$3-=#)3%)' 1)' ,)5"3"5)' =-'
)/$1%)35$-' ()' =-1' ,-($"1'
5"#93$%-,$-1' )3' 8"3(9,-1' <'
1)' $3$5$-' 93' 0,"5)1"' ()'
,)C9=-5$23b' 39)D)' -R"1'
()109&1'-0)3-1'ST'()')1%-1b'
59)3%-3' 5"3' 0),#$1"' ()'
"0),-5$23' <' N,)59)35$-'
"%",C-(-b' #-3%)3$)3("'
()1()' 7-5)' D-,$"1' -R"1' 93-'
D)(-'0-,-'39)D-1'=$5)35$-1O'

.1%)' -10)5%"' ()' =-'
5"#93$5-5$23' )3' 8"3(9,-1' %$)3)' ,)=-5$23' 5"3' "%,-' D$"=-5$23' -' )1%-' =$+),%-(e' )='
-55)1"' -' =-' $3N",#-5$23b' -=' 9+$5-,="' )3' )=' )15)3-,$"' ()' 0-3()#$-' !_d46' QWb'
$3%)C,-#"1'93'+,)D)'N,-C#)3%"'()'=-')D-=9-5$23'1"+,)')='431%$%9%"'()';55)1"'-'=-'
43N",#-5$23b',)-=$I-(-'0",'=-'G3$D),1$(-('>-5$"3-=')3'STQWc''nOOOo()'1),'()3)C-(-'=-'
$3N",#-5$23' )1' 93' $3($5-(",' ()' =-' N-=%-' ()' 59#0=$#$)3%"' <k"' %,-310-,)35$-' ()' =-'
,)10)5%$D-'-C)35$-'C9+),3-#)3%-='nOOOoO'*"'a9)'D-',)=-5$"3-("'#P1'a9)'-'93'5$),,)'
%)#0",-='()='-55)1"'0",'5"3%)/%"'()'0-3()#$-b'-'=-'N-=%-'()'59#0=$#$)3%"')3'191'
N935$"3)1O''?)3),'93')10)5%,"'0"5"'()#"5,-%$I-("')1'%-#+$&3'3)C-,'="1'(),)57"1'
()')/0,)1$23')'$3N",#-5$23O''

!
!
!
!
!
!
!
!
!
!

*\!5S\YV2PU!3d0UQ3\!Y0k32UPU!S2RP\0XP]0S\3U!
Y3!]SaV\0]PYS23U!US]0PW3U!b!_320SY0UQPUM!

!
!"#$%&"'($')$*&"(&+,-+'($'

."/(0*-+'1!).23'
!!"#$%%!&'(&)*+,#!-'.!

/012/3'4/0'5.#!!
!

4+"5&-5&6/'($')*$/+-'
."/(0*$7-'14).23''''''''

!
"67!!!/8*(&'/9+,!

!

8&/(&5-,"'($'9$*&"(&+,-+3''''''''''''''''''''''''''''''''''':+!02(.1/!0+.!'.;+*&/0'5.!
/012/3'4/9/!

:$('($'4#$*,-+';')*",$55&6/'
-')$*&"(&+,-+''

;'!"<0/&5-("*$+'8"5&-#$+'
($'."/(0*-+'''1:4)!=82'

<(*0/!9(!=%%!
>/*1'0'>/.1(,?!(.!"=!

0'29/9(,!

:-(&"+'5"<0/&,-*&-+'
@>*+A'&/9/&(.1(!=%!/!

.'B(3!./0'+./3!
!
!

:$($+'&/($9$/(&$/,$+'($'
9$*&"(&+,-+'

<C+321(0/?!<+&/D/82/?!
E.1')20F!D!(3!G'1+*/3!

@13F.1'0+#!-'.!'.;+*&/0'5.!
/012/3'4/9/!,+)*(!(3!

.H&(*+#!

4+"5&-5&"/$+'($'
9$*&"(&+,-+'

@,+0'/0'5.!9(!I(*'+9',1/,!
J(>+*1'B+,!9(!K+.92*/,#!

:+!,(!>*+>+*0'+.5!
'.;+*&/0'5.!,+)*(!(3!

.H&(*+!9(!/8*(&'/9+,!



$#!
!

!
79*)&.#78*"!4*! #8:%-*8.#&!*8!6*4#7"!4*!.76-8#.&.#=8!'!)*4*"!
"7.#&%*"!
'

.='0P,,-N"'N$3-='()='=$%),-='QU'()'=-'()5=-,-5$23'1"+,)'*$+),%-('()'./0,)1$23c'f*"1'
#)($"1'()'5"#93$5-5$23'1"5$-='%$)3)3'(),)57"'-',)-=$I-,'19'=-+",')3'N",#-'
$3()0)3($)3%)O'E,)1$"3)1'($,)5%-1'"'$3($,)5%-1'($,$C$(-1'-'1$=)35$-,'=-'=-+",'

$3N",#-%$D-'()'="1'5"#93$5-(",)1'1"5$-=)1'1"3'$35"#0-%$+=)1'5"3'=-'=$+),%-('()'
)/0,)1$23gO'

'

6"1' ()' ="1'#P1' 5"3%,"D),1$-=)1' -1)1",)1' 0"=K%$5"1' ()=' 0,)1$()3%)' p9-3' _,=-3("'
8),3P3()Ib' 7-3' 1$("' D$359=-("1' -' N9),%)1' 5-#0-R-1' ()' $3N=9)35$-' #)($P%$5-'
$3%),3-5$"3-=b' a9)' 5"3==)D-,"3' -' =-' $31%-=-5$23' ()' C"+$),3"1' ()' 9=%,-(),)57-e' )='
5"="#+$-3"'*9$1'69a9)'<')=')1%-("93$()31)b':-,x'{=9C#-33!#b')1%)']=%$#"'93"'()'
="1'$()2="C"1'()'=-1'5"3%,"D),1$-=)1'y"3-1'.10)5$-=)1'()'6)1-,,"=="'^y)()1N""&"

69a9)b'N9)')15"C$("')3's-17$3C%"3'6O!O'5"#"'93'hB$1$3C'@%-,i'()'!-#0-$C31'}'
.=)5%$"31b'93'%K%9="'a9)'7-3'="C,-("'=)<)3(-1'()'=-'5"319=%",K-'0"=K%$5"'5"#"'p-#)1'
!-,D$==)'^5,)-(",'()'=-'N,-1)'h4%'~1'%7)')5"3"#<b'1%90$(i')3'=-'5-#0-R-'()'q$=='!=$3%"3`'
"'p"3'H-D,)-9'^10))57'w,$%),'()'q-,-5x'_+-#-`O'6)')1)'%$)#0"'-'=-'N)57-b'*9$1'
69a9)b'7-'C-3-("'=-'0,)1$()35$-='()'8"3(9,-1'5"#"'93"'()'="1')1%,-%)C-1'()'p9-3'
_,=-3("'8),3P3()Ib' <' 7-' 0-,%$5$0-("' )3' "%,-1' QX' )=)55$"3)1' ()'#-3(-%-,$"1' )3'
!"="#+$-b' d)3)I9)=-b' 8"3(9,-1b' B)0]+=$5-' 6"#$3$5-3-b' .=' @-=D-(",b' .59-(",b'
!"1%-'B$5-b';,C)3%$3-'<':&/$5"O"#'

h8"3(9,-1'7-'1$("'()'=-1'#)F",)1')/0),$)35$-1'0,"N)1$"3-=)1'()'#$'5-,,),-O'
;'0)1-,'()'a9)'D)3K-'7-5)'-=C93"1'-R"1'%,-+-F-3("'5"3')='0,)1$()3%)'p9-3'
_,=-3("'8),3P3()I'<')='E-,%$("'>-5$"3-='()'8"3(9,-1b')3')='STQ\'D$D$#"1'
93-'5-#0-R-'a9)'#)'091"'-'0,9)+-'5"#"'!"319=%",O'H9)'93-'5-#0-R-'#9<'
C9),,)-(-'^j`ib')/0,)12')3'93-')3%,)D$1%-'-'=-',)D$1%-'#)/$5-3-b'!-#0-$C31'
-3('.=)5%$"31O'

6)'19'=-("b'=-'q="CC),';3-'B"(-1!Qb')3'STT\',)5"C$2'()'=-'09+=$5-5$23'()='0),$2($5"'
C9-%)#-=%)5"b'E,)31-'*$+,)')='['()'($5$)#+,)'()'STTZc'

!
"#!"#$%!&'!&(!'%)*+!,)*!-./0!1)(+'!&(!2)(34*$'5!67/!8&%#!9*+'&3+(%$&:!$3;&')*!<$*=!>:4?@$(A!
#%%9'BCC888AD)4%4E+AF)@C8$%F#5;G1HI2J9K*9LK!!
""!M&(+*)A#(B!#%%9'BCC3&(+*)A#(CN4&+(+'O')(O:)'OPQO@&+@E*)'O3+:OF$@9O+:O+(%+ON4+O3+F&3+O')E*+O+:O
F4@9:&@&+(%)O3+O:$'O1+3+C!!
"$!R$@9$&?('!$(3!.:+F%&)('!SR7.TB!#%%9'BCC888AF+)(:&(+AF)@A@UC9)'%C:4&'O34N4+O+:O+'%*$%+?$O?4+**+*)!!
!
"!/($!V)3$'!I:)?W9)%B!!#%%9'BCC$($*)3$'AE:)?'9)%AF)@CPXXLCXYC+:O)'F4*)O
=:4?@$(A#%@:5,EF:&3GZ8/VX*[)ZZ&$U\Z]4J?V:^MKO$_*YQHO`M;@:0,I84QaM]J#bc2d?]6?;:-*F!!



$$!
!

�.='%"3"'<')='5"3%)3$("'()'=-')1%,-%)C$-'a9)')='E-,%$("'>-5$"3-=$1%-')15"C$2b'
1)'+-12')3'%,-31#$%$,' $31)C9,$(-('<'5-"1'1$'3"'1)'-0=$5-+-'#-3"'()'7$),,"'
5"3%,-'="1'()=$359)3%)1b')10)5$-=#)3%)'="1'#-,),"1O'

'

�*-'1)C93(-'%23$5-'5"31$1%$2')3'$3$5$-,'5-#0-R-1'3)C,-1'5"3%,-')='5-3($(-%"'
"0"1$%",O'.3'="1'#K%$3)1'0"=K%$5"1'==)D-("1'-'5-+"')3'%"("')='0-K1'),-'N,)59)3%)'
)15957-,'1)R-=-#$)3%"1'()'�5"#93$1%-1Ä'-'="1'#$)#+,"1'()='0-,%$("'*$+),-=O'

�@)' 0,)19#)' a9)' )1%-' )1%,-%)C$-' N9)' 0,"#"D$(-' 0",' )=' -1)1",' 0"=K%$5"'
)1%-("93$()31)':-,x'{=9C#-33b'5"3%,-%-("'1909)1%-#)3%)'0",'93'#$==23'()'
=)#0$,-1'#)319-=)1'0-,-'1),')='0,$35$0-=')1%,-%)C-'()='E-,%$("'>-5$"3-=$1%-'
(9,-3%)')1%-1')=)55$"3)1ÄO'

.='-1)1",'()'p_8b'%-#+$&3'0"(,K-')F),5),'$3N=9)35$-1'a9)'0),#$%)3')='-5),5-#$)3%"'
()' =-1' ()5$1$"3)1' 0"=K%$5-1' )3%,)' 8"3(9,-1' )' 41,-)=b' )=' 0,"0$"' {=9C#-33' )3' 93'
-,%K59="'1)R-=-'a9)c''

'h*"1' )1N9),I"1' $1,-)=K)1' 0",' 59=%$D-,' <' 5"31%,9$,' 5"3)/$"3)1' 0),1"3-=)1'
09)()3' 1),' #9<' N,95%KN),"1O' .3' QWWQb' =-' -C)35$-' ()' ()1-,,"=="' $1,-)=K'
:;@8;d'$3D$%2'-'93'C,90"'()'F2D)3)1'=-%$3"-#),$5-3"1'-'0-,%$5$0-,')3'93'
0,"C,-#-' ()' ()1-,,"=="' ()' =$(),-IC"' ()' ("1'#)1)1' )3' 41,-)=O' G3"' ()' ="1'
0-,%$5$0-3%)1b'p9-3'_,=-3("'8),3P3()Ib'(&5-(-1'#P1'%-,()'1)'5"3D$,%$2')3'
0,)1$()3%)'()'8"3(9,-1b'<'19'0-K1'0,"3%"'1)'5"3D$,%$2')3'93"'()' ="1'5$35"'
#$)#+,"1' ()' =-' _>Gb' a9)' 5"3' #-<",' N,)59)35$-' 1)' -+1%9D"' ()' =-1'
,)1"=95$"3)1'-' =-1'a9)'1)'"091"' 41,-)=O'.3'STQVb'59-3("'8"3(9,-1'),-')='
1$C9$)3%)')3'=-',"%-5$23')1%P3(-,'0-,-'=-'0,)1$()35$-'()'=-';1-#+=)-'A)3),-='
()'=-'_>Gb'93'+="a9)'-3%$$1,-)=K'-=$1%2'-'93'5-3($(-%"',$D-='<'8"3(9,-1'N9)'
(),,"%-(-'QSVY[SO'

.='C$,"'7-5$-'="1'C"+$),3"1'0,"'$1,-)=K)1')3';#&,$5-'*-%$3-'1)'($"')3'93'0-K1'
-'=-'D)I'<')3'93-')=)55$23'-'=-'D)IO'*-')/'0,)1$()3%-'()='!"#$%&'()';193%"1'
./%),$",)1' ()' =-' !P#-,-' ()' B)0,)1)3%-3%)1b' 4=)-3-'B"1Y*)7%$3)3b' 1)R-=2'
a9)b'1$'5-(-'#$)#+,"'()='!"3C,)1"'0,"Y41,-)='%-#+$&3')/%)3($),-'93-'#-3"'
-'="1'-#$C"1'()'41,-)=')3';#&,$5-'*-%$3-b'h5"3(95$,K-'-'#)F",)1'C"+$),3"1'<'
93-' 1)C9,$(-(' ,)C$"3-=' #P1' N9),%)O' *"1' C"+$),3"1' #P1' 7"1%$=)1' -' 41,-)='
%K0$5-#)3%)' 7-3'#-=%,-%-("' -' 19' 0,"0$"' 09)+="b' #$)3%,-1' a9)' =-1' N9),I-1'
0"=K%$5-1')3';#&,$5-'*-%$3-'a9)'1"3'+9)3"1'-#$C"1'()' 41,-)=' %-#+$&3'1"3'
+9)3"1'-=$-("1'0-,-'.1%-("1'G3$("1iO!M'^H,-C#)3%"1'%,-(95$("1'()='$3C=&1`O'

_%,"'-5%",'#)($P%$5"' $#0",%-3%)')3')='1"1%)3$#$)3%"'()' =-' $#-C)3'()='#-3(-%-,$"'
N9)' 19' 7),#-3-b' 8$=(-' 8),3P3()Ib' a9$)3b' 5"3' 19' $3)10),-(-' <' )/%,-R-' #9),%)'
"59,,$(-')3'#)($"'()'0,"%)1%-1')3'%"("'8"3(9,-1'^STQ\`b'0",')='1909)1%"'N,-9()'

!
"%!e+8&'#!0):&FD!R+(%+*B!-$%&(!/@+*&F$!$(3!Z'*$+:f!<)*+!%#$(!`*&+(3'!
#%%9'BCC888Ag+8&'#9):&FDF+(%+*A)*?CPXPQCXQCXLC:$%&(O$@+*&F$O$(3O&'*$+:O@)*+O%#$(O,*&+(3'C!!



$%!
!

a9)'0),#$%$2'=-',))=)55$23'()'19'7),#-3"O'@9'-55$()3%)')'$31%-3%P3)-'#9),%)'()1-%2'
93-'1),$)'()')10)59=-5$"3)1O'

*-'N935$"3-,$-'-'=-'a9)'==-#-+-3'=-'h#$3$1%,-'1$3'5-,%),-i')1%9D"'(9,-3%)'#P1'()'%,)1'
-R"1'-='N,)3%)'()=':$3$1%),$"'()'!"#93$5-5$"3)1'<'.1%,-%)C$-b'-93a9)'=-'!"31%$%95$23'
7"3(9,)R-'$#0$()')/0,)1-#)3%)'a9)'N-#$=$-,)1'%,-+-F)3'5"#"'#$3$1%,"1O'''''''''''''''''''''''

.==-'),-'5"31$(),-(-'5=-D)'0-,-')='#-3)F"'#)($P%$5"'()'=-'E,)1$()35$-O'@9'5-,,),-'
0"=K%$5-'()10)C2'59-3("'N93C$2'5"#"'1)5,)%-,$-'()'6)1-,,"=="')'435=91$23'@"5$-=')3'
)='#-3(-%"'()'E",N$,$"'*"+"'^STQTYSTQS`O''

!"#"' #$3$1%,-b' 5"",($3-+-' )=' ()1)#+"=1"' ()' ($3),"1' 0]+=$5"1' 0-,-' 0,"C,-#-1'
1"5$-=)1'-'%,-D&1'()'_>A'<')#0,)1-1b'0-,%)'()='($3),"'1)'$3D$,%$2')3'=-'5-#0-R-'
0"=K%$5-'()'19'7),#-3"b'1)C]3'=-1'$3D)1%$C-5$"3)1',)-=$I-(-1'0",'=-'G3$(-('H$15-='
.10)5$-='5"3%,-'=-Å4#093$(-(Å()'=-Å!",,905$23Å^GH.!4!`Å<'=-':;!!48b'$31%$%95$"3)1'
"+=$C-(-1'-'()1-0-,)5),')3')='0,$#),'<'1)C93("'#-3(-%"'()'8),3P3()IO'

.3'N)+,),"'()'STSTb'=-'-7",-'==-#-(-'G3$(-('H$15-='.10)5$-=$I-(-'5"3%,-'B)()1'()'
!",,905$23'^GH.B!_`b'-'5-,C"'()' =-' $3D)1%$C-5$23'()3"#$3-(-'h8),#)1ib' $3($52'
a9)')3'STQXb' =-')3%"35)1'#$3$1%,-'()'!"#93$5-5$"3)1'<'.1%,-%)C$-'()='A"+$),3"'
1"=$5$%2'-='#$3$1%,"'()'A)1%$23'H$3-35$),-'()'!-1-'E,)1$()35$-=b'=-'5"3%,-%-5$23'()'=-'
)#0,)1-' @),D$5$"1' )' 43D),1$"3)1' ;46O' h*"1' 5"3%,-%"1' N9),"3' N$,#-("1' 0-,-' =-'
0,)1%-5$23' ()' 1),D$5$"' ()' #-3)F"' )3' =-' )3%,)C-' ()' 09+=$5$(-(' -' #)($"1' ()'
5"#93$5-5$23' )#0,)1-,$-=' )' $3()0)3($)3%)' ()' N",#-' ($C$%-=' <' NK1$5-b' <' -'#)($"1'
,-($-=)1' <' ()' %)=)D$1$23' -' 3$D)=' 3-5$"3-=ib' ()%-==-' )=' ("59#)3%"O' *-' 5-3%$(-('
h1"+,)0-1-+-')3'#P1'()'XW'#$=="3)1'()'=)#0$,-1O'

.3'19'0),N$='()'%w$%%),'()'N$15-='()'=-'GH.B!_b'*9$1'p-D$),'@-3%"1b'09+=$52'93'1)5,)%"'
-'D"5)1c''

G3'-R"'()109&1b')3'N)+,),"'STSQb'*9$1'p-D$),'@-3%"1b'($,)5%",'()'GH.B!_b')15,$+$2'
)3'19'59)3%-'()'?w$%%),c'h:P1'()'*OQST'#$=="3)1'N9),"3'191%,-K("1'()'93-'59)3%-'()'
!-1-'E,)1$()35$-='-'%,-D&1'()'93-')#0,)1-'()'#-=)%K3'D$359=-(-'-='5-1"'E-3(",-b'
="1'a9)'N9),"3'9%$=$I-("1')3'19'#-<",K-'0-,-'0-C"'()'5-3%$(-()1'a9)'"15$=-,"3')3%,)'
QZbTTTOTT'-'*QTTOTTTOTT'#)319-=)1'-'\\'0),$"($1%-1!^O''''''

*-1'$#0=$5-5$"3)1'1"3'C,-D)1'0-,-'=-'1"5$)(-('0",'=-'#-3$09=-5$23'a9)'$3%),D$)3)'
)3')='#-3)F"'()' =-1' $3N",#-5$"3)1b' 5"3' ,)=-5$23'-'7)57"1b'(-%"1b'()5=-,-5$"3)1b'
()0)3($)3%)'#P1'()='5,$%),$"'()'a9$)3'0-C-'a9)'()='5"#93$5-(",k'5"#93$5-(",-O'@)'
0,)1%-'0-,-')='"59=%-#$)3%"'"')='1$=)35$"b'(-' =9C-,'-' =-'5"#0=$5$(-(')3'7)57"1'()'
5",,905$23'<'-='N",%-=)5$#$)3%"'()'=-'$#093$(-(O''?-3%"'="1'(9)R"1'()'#)($"1'5"#"'
5"#93$5-(",)1b'7-3'-(a9$,$("'5"#0,"#$1"1'5"3'=-'$31%$%95$"3-=$(-('("3()'=-'&%$5-'

!
!%"Z2+*("R1(B1-3("L%%"+-"F-@1-1("+-"%#%!N&"S0-)(">23(">(110;>*H."g/-1A-3h"*.)(?0>12"2"ii";-1*(+*3:23"-."/(.+0123&"45*.678"
9::;37<<12+*(;1(B1-3(9.&.-:<2;?*>2>*(.$A()*?<.0-)($>23($>(110;>*(.$9-1A-3$" " " " " " " " " " " " " " " " " " " *.)(?0>12$2$ii$;-1*(+*3:23$-.$
9(.+0123<""



$&!
!

<' =-' 7"3)1%$(-(' 1)' "#$%)3b' =-' ()#"5,-5$-' 1)' ()+$=$%-b' 1)' ()C)3),-b' <' D$"=)3%-' =-'
*$+),%-('()')/0,)1$23'<')='(),)57"'()'="1'09)+="1'-'1),'$3N",#-("1O''

.='C"+),3-3%)'7"3(9,)R"b'7-+K-'3"'1"="'C)1%$"3-("'N"3("1'0-,-'=-'#-3$09=-5$23'()'
#)($"1' ()' 5"#93$5-5$23' 3-5$"3-=)1b' 1$3"' a9)' %-#+$&3' $3N=2' N-=1-#)3%)' =-'
0"09=-,$(-('()'191'09+=$5-5$"3)1b'(9,-3%)'5-1$'93'-R"b'()109&1'a9)'=-'5"#0-RK-'
)1%-("93$()31)' ()' ,)()1' 1"5$-=)1' N9),-' $3N",#-(-' ()=' ()=$%"' $3N",#-%$D"' ()' =-'
0,)1$()35$-'7"3(9,)R-b'$3($5-')='0),$2($5"'+,$%P3$5"'?7)'A9-,($-3O'

*-'5-#0-R-'()'p_8'0-,-'-9%"'C)3),-,1)'-0"<"'N$5%$5$"')3'191'0,"<)5%"1'0]+=$5"1'<'
0"=K%$5"1'N9)'()159+$),%-')3'-C"1%"'()'STQV'0",'=-'5$)3%KN$5-'()'(-%"1'()'H-5)+""xb'
@"07$)'y7-3CO'69,-3%)'1)$1'1)#-3-1')3'STQVb'0",')F)#0="b'=-1'09+=$5-5$"3)1'()'
8),3P3()I' )3'H-5)+""x' ,)5$+$),"3'#)' C91%-' ()' ZWOQTT' 919-,$"1b' ()' ="1' 59-=)1'
X[OZTT'),-3'N-=1"1O'

?7)'A9-,($-3'7-'09+=$5-("')1%)',)0",%-F)'5"3'%K%9="')3'$3C=&1'hH-5)+""x'x3)w'"N'
8"3(9,-3'0,)1$()3%Ä1'#-3$09=-%$"3'5-#0-$C3'Ç'-3('=)%'$%'5"3%$39)'N",'QQ'#"3%71i'

*-'5"#0-RK-'?w$%%),'-3935$2'%-#+$&3')3'-+,$='()'STST')='5$),,)'()'#$=)1'()'59)3%-1'
N-=1-1' D$359=-(-1' -=' C"+),3-3%)' ()' 8"3(9,-1b' p9-3' _,=-3("' 8),3P3()IO' .3' )='
-3P=$1$1'()'?w$%%),'1)',)D)=-'a9)'=-'59)3%-'"N$5$-='()'8),3P3()I'0-12'()'#$=',)%9$%1'
-'UT'"'XT'#$=b')3'19'#-<",K-'()'59)3%-1'$=)C-=)1O'

h6)159+,$#"1' a9)' #957-1' 59)3%-1' 3"' -9%&3%$5-1' )1%-+-3' -55)($)3("' -'
?w$%%),'()1()')='#$1#"'4E')3'8"3(9,-1b'<',)%9$%)-3("'N9),%)#)3%)'=-'59)3%-'
()=' 0,)1$()3%)O' .=$#$3-#"1' UOQTX' 59)3%-1' 59-3("' ()159+,$#"1' a9)' 93'
#$)#+,"'()'19')a9$0"'5,)2'=-1'59)3%-1'N-=1-1')3'3"#+,)'()='C"+$),3"ib'5$%-'
)='%9$%O'

8-5$-'N$3-=)1'()'F9=$"'()='STQW'N9)'H-5)+""x%"'a9$)3')=$#$32'QVQ'59)3%-1'<'QbXVV'
0PC$3-1',)C$1%,-(-1')3'8"3(9,-1'5"31$(),-(-1'5"#"'h3"'-9%&3%$5-1i'<'a9)'N9),"3'
5,)-(-1'0-,-'#"1%,-,'5"3%)3$("'0"1$%$D"'()'p9-3'_,=-3("'8),3P3()IO'

!
!

!

!

!

!

!

!

!
"&!V+4%+*!SPX!3+!,+E*+*)!PXPQTB!#%%9'BCC888A*+4%+*'AF)@C$*%&F:+C4'O,$F+E))=O$FF)4(%'O&3hW>RiQh>X>.!!



$'!
!

*".*8&)#7"!4*!%&!.7))-9.#=8!!
'
*-' 5",,905$23' $31%$%95$"3-=' <' 191' ,)()1' 7-3' 1$("' 5-91-1' ()'#]=%$0=)1' -C,)1$"3)1'
()1()'="'19%$='7-1%-')='5,$#)3'()'%,-+-F-(",)1'()' =-'5"#93$5-5$23b'D$"=)3%-3("'=-'
=$+,)')/0,)1$23'<')='(),)57"'()' $3N",#-5$23'()' =-'1"5$)(-(O'*-'#-<",K-'()')1%"1'
7)57"1'7-3'0),#-3)5$("'"59=%"1'%,-1'93'5),5"'#)($P%$5"b'#"3"0"=$"'()=')10)5%,"'
,-($")=&5%,$5"b'5)319,-')3'19'#P/$#"'C,-("'<'-9%"5)319,-O'''

G3"'()' ="1'7)57"1'3"%-+=)1' N9)')='1-a9)"'()=' 431%$%9%"'8"3(9,)R"'()'@)C9,$(-('
@"5$-=b'0",'#P1'()'\'#$='#$=="3)1'()'=)#0$,-1b'()3935$-("')3'19'#"#)3%"'0",')='
0),$"($1%-b' 6-D$(' B"#),"b' <-' N-==)5$("e' -#)3-I-("b' 0),1)C9$("b' )35-,5)=-("' <'
#9),%"'0",'!_d46YQWb')3'STSTO''

@)' 5$%-' %-#+$&3' =-' ,)(' ()' 5",,905$23' 5"3N",#-(-' 0",' N935$"3-,$"1' 0]+=$5"1' <'
($09%-("1b'()1D$-,"3'-=,)()(",'()'SVS'#$=="3)1'()' =)#0$,-1b'93'0"5"'#P1'()'QS'
#$=="3)1'()'(2=-,)1b'()1%$3-("1'-'0,"C,-#-1'()'()1-,,"=="b'a9)'N$3-=#)3%)'N9),"3'
)#0=)-("1')3'5-#0-R-1'0"=K%$5-1O'''

E),"b'3"'N9)'1$3"'7-1%-')3'F93$"'()'STQVb'59-3("'=-':;!!48b'<'GH.!4!b'="'($),"3'
-'5"3"5),'5"#"')='5-1"'E-3(",-e'UV'$#09%-("1b'SX'1"+,)1)K("1b'93-'5"#+$3-5$23'
()'5",,905$23'$31%$%95$"3-=')'$#093$(-(O'''

.3'-C"1%"'()'STQVb'=-'09+=$5-5$23'./0)($)3%)'E]+=$5"b')3'93'-,%K59="'1"+,)'-5%"1'()'
5",,905$23b'$3N",#-+-c'nOOOo'.3%,)'="1'UV'$#09%-("1'7-<'5-,-1'5"3"5$(-1'5"#"'.=D$3'
@-3%"1b'()1%-5-("' =K(),'()='E-,%$("'*$+),-=' <')#0,)1-,$"'()' =-' 5"31%,955$23b' 5"3'
DK359="1' 5"#),5$-=)1' 5"3' =-1' ]=%$#-1' -(#$3$1%,-5$"3)1' 3-5$"3-=$1%-1O' ?-#+$&3'
D$359=-' -' D)%),-3"1' ($09%-("1' 3-5$"3-=$1%-1' 5"#"' B"("=N"' 4,K-1' >-D-1' ^1$)%)'
0),$"("1')3')='!"3C,)1"`'<'-'!)=K3'6$159-'^5$35"'0),$"("1`O'?-#+$&3'N9)'-591-("'
p)-3' :-,$)' ()' E)<,)5-D)b' D$9("' ()' 8$=(-' 8),3P3()Ib' 7),#-3-' ()=' 0,)1$()3%)'
8),3P3()Ib'N-==)5$(-')3'93'-55$()3%)'()'7)=$520%),"'-'N$3-=)1'()'STQ\b'7)57"'a9)'
3"' N9)' 5"3N$,#-("' D),-I#)3%)O' '.3' ="1' ]=%$#"1'(K-1' ()=' -R"'STSTb' 1)' D$359=2' -='
#$1#"'5-1"'-'=-'-5%9-='0,$#),-'(-#-'()'8"3(9,-1b';3-'A-,5K-b'a9)'7-+,K-',)5$+$("'
#P1' ()' [T'#$=' (2=-,)1' -' %,-D&1' ()' 57)a9)1' )#$%$("1' 0",' 93-' ()' =-1' )#0,)1-1'
D$359=-(-1'-='5-1"Q\'njoO'

|')1'a9)')3'#-%),$-'()'$3N",#-5$23b'3"'1)'%,-%-'12="'()'=-'=$+),%-('()'+915-,'<',)5$+$,'
$3N",#-5$23b'1)' %,-%-'()' =-1'"0-5$(-()1'<'"159,$(-()1')3' ,)=-5$23'-' =-' =)C-=$(-(b'
F91%$5$-b'($=$C)35$-b'%,-310-,)35$-'<'&%$5-'()''=-1'-55$"3)1'()='.1%-("'5"#"'%9%)=-,'()'
19'0"+=-5$23b')3')10)5$-='1$''59#0=$),-3'5"3')='-,%$59=-("'()'?,-%-("1'<'!"3D)3$"1'
$3%),3-5$"3-=)1b'5"#"')='1$C9$)3%)c'̂ OOO`'A-,-3%$I-,')=')F),5$5$"'()='(),)57"'a9)'%$)3)3'
="1'5$9(-(-3"1'-'0-,%$5$0-,')3'=-'C)1%$23'()'="1'-193%"1'0]+=$5"1e'S`'E,"#"D),' =-'
9%$=$I-5$23')N$5$)3%)'()'="1',)59,1"1'()='.1%-("e'U`'8-5),')N)5%$D-'=-'%,-310-,)35$-'
)3' )=' )F),5$5$"' ()' =-1' N935$"3)1' 0]+=$5-1' <' )3' =-1' ,)=-5$"3)1' ()=' .1%-("' 5"3' ="1'

!
%#"5*@-1:2+"C*B*:2?" L%U"+-" W0?*("+-"%#!dN&"'23("R2.+(127"J3;(32"+-"jV/"1->*@*H"AP3"+-"!&^"A*??(.-3"+-"5-A;*123&" 45*.678"
9::;7<<?*@-1:2++*B*:2?&.-=3<;(?*:*>2<>23($;2.+(12$-3;(32$+-$W(9$1->*@*($A23$+-$!$^$A*??(.-3$+-$?-A;*123<""



$(!
!

0-,%$59=-,)1e'X`'!"#+-%$,' =-'5",,905$23'<' =-' $=)C-=$(-('()' ="1'-5%"1'()='.1%-("O'Z`'
8-5),')N)5%$D"')='59#0=$#$)3%"'()'=-',)3($5$23'()'59)3%-1'0",'0-,%)'()'=-1')3%$(-()1'
<'1),D$(",)1'0]+=$5"1'^j`O'.='%)/%"')1'93'N,-C#)3%"'()='-,%K59="'SQ'()'=-'6)5=-,-5$23'
G3$D),1-='()'="1'6),)57"1'89#-3"1O'

>"'"+1%-3%)b'93-'()'=-1'0,$#),-1'#)($(-1'-("0%-(-1'0",')=',&C$#)3b')3')3),"'()='
STSTb' N9)' =-' 1-=$(-'()' =-b':$1$23'()';0"<"' 5"3%,-' =-'!",,905$23' <' =-' 4#093$(-(b'
-+-3("32' )=' 0-K1' 0",' 0,)1$"3)1' $31%$%95$"3-=)1O' .1%)' ",C-3$1#"' ("59#)3%2' =-'
5",,905$23'()'#P1'()'QUT'0),1"3-1'5"3'$#0",%-3%)1'5-,C"1')3' =-'-(#$3$1%,-5$23'
0]+=$5-b' $35=9$("1' 93' $#0",%-3%)' 3]#),"' ()' =)C$1=-(",)1e' =-' #-<",K-' N9),"3'
1"+,)1)K("1b'3"')3F9$5$-("1b'$#093)1b'0",a9)'=-'-(#$3$1%,-5$23'()'=-'F91%$5$-')1'93"'
()' ="1' #-<",)1' 0,"+=)#-1' <' =-' 5"31)59)35$-' )1' =-' $#093$(-(!dO' ' 4#093$(-('
,)N",I-(-' 5"3' 93' 39)D"' !2($C"' E)3-=b' 5-=$N$5-("' 5"#"' ,)%,"5)1"b' +=$3(-F)' -' =-'
5,$#$3-=$(-(b' +"I-=' 0-,-' =-' 0,)31-' <' )=' )1%-35-#$)3%"' ()' =-1' ,)N",#-1' -' =-'
()3"#$3-(-' h*)<' ()' @)5,)%"1i' "' *)<' ()' !=-1$N$5-5$23' ()' 6"59#)3%"1' E]+=$5"1'
,)=-5$"3-("1'5"3'=-'@)C9,$(-('<'6)N)31-'>-5$"3-=O'

;' 0-,%$,' ()' #-,I"' STSTb' 5"3' )=' 1909)1%"' 0,$#),' 5-1"' ()' !_d46YQWb' 93-' C,-3'
5-3%$(-(' ()' ()5,)%"1' 0,)1$()35$-=)1' )3' 5"31)F"' ()' #$3$1%,"1b' ^E!:`b' N9),"3'
-0,"+-("1b' )=$#$3-3("' =$5$%-5$"3)1' <' -9%",$I-3("' 5"#0,-1' ($,)5%-1' ()' )a9$0"1' <'
#-%),$-=)1'0-,-'-%)3(),'=-'0-3()#$-e'-(a9$1$5$"3)1'a9)'==)C-,"3'%-,(K-#)3%)'"')3'
#-=')1%-("'<'1"+,)D-=",-(-1O':$)3%,-1')='D$,91'1)C9K-'5"+,-3("'D$(-1O''.=',&C$#)3'
5"3%$39"'),"C-3("'C,-3()1'19#-1'()'($3),"'0-,-'h1909)1%-1i'19+D)35$"3)1b'+"3"1'
<'0-=$-%$D"1b' %-3%"' N,)3%)'-' =-'0-3()#$-'5"#"'0-,-' =-'0"+=-5$23'-N)5%-(-'0",' =-1'
%",#)3%-1'%,"0$5-=)1'.1%-')'4"%-b')3'3"D$)#+,)'STSTO''

6)'=-'0PC$3-'"N$5$-='!_d46QWb'1)',)15-%-'=-'1$C9$)3%)'$3N",#-5$23c'f?)C95$C-=0-b'SX'
()'#-,I"O'!"3')='N$3'()')D$%-,'="1'()10$("1'<')='5$),,)'()')#0,)1-1b')='A"+$),3"'()'
=-'B)0]+=$5-'091"'-'=-'($10"1$5$23'#P1'()'UbTTT'#$=="3)1'()'=)#0$,-1'0-,-'a9)'=-1'
#$5,"'<'0)a9)R-1')#0,)1-1'09)(-3'0-C-,'="1'1-=-,$"1'-'191'%,-+-F-(",)1gO';1K'="'
($"'-'5"3"5),')='#$3$1%,"'()'=-'E,)1$()35$-b'.+-='6K-Ib'-='#"#)3%"'()')/0=$5-,'a9)'
)1%"'-0=$5-'0-,-')#0,)1-1'a9)'%$)3)3'#)3"1'()'QT')#0=)-("1O'f@)'D-3'-'()1%$3-,'
#P1' ()' UbTTT' #$=="3)1' ()' *)#0$,-1' 0-,-' 0,)1%-,=)' ()' #-3),-' )10)5$-=' -' ="1'
)#0,)1-,$"1' a9)' %)3C-3' #)3"1' ()' QT' )#0=)-("1b' 0-,-' a9)' 09)(-3' 0-C-,' =-'
0=-3$==-gO'''

43N",#-5$23' "+%)3$(-' ()' 93-' 0PC$3-' "N$5$-=' ()=' ,&C$#)3' f.3' )=' #-,5"' ()' =-'
)#),C)35$-'!_d46YQWO';='#-,%)1'QS'()'#-<"b' =-'@)5,)%-,K-'()'H$3-3I-1'09+=$52'
a9)' )=' E,)1909)1%"' .F)59%-("' 7-1%-' )=' TV' ()' #-<"' )1' ()' UbUXTbQUXbSXS' ()'
*)#0$,-1O''.1%)'#"3%"'7-'1$("')F)59%-("')3'19'#-<",K-'0",'=-'@)5,)%-,K-'()'@-=9(b'
!_E.!_b' 4>d.@?Y8b' =-' @)5,)%-,K-' ()' ?,-+-F"' <' @)C9,$(-(' @"5$-=' <' "%,-1'
$31%$%95$"3)1'a9)')1%P3'5"3%,$+9<)3("')3'7-5),=)'N,)3%)'-')1%-'0-3()#$-'#93($-=O'
*-'#-<",'0-,%)'()'="1',)59,1"1'-1$C3-("1'1)'7-'()1%$3-("'-'=-'5"#0,-'()'+$)3)1b'

!
%&"R'O"##,$%#%#&"5*`0*+2>*H."]">*-11-"+-"?2"OG''\/&"45*.678"
9::;7<<===&>(.3-W(3->1-:21*(3+--3:2+(&B(@&9.<>(.:-.:<?*`0*+2>*b'QbDQ.$]$>*-11-$+-$?2$A2>>*9""



$)!
!

="' 59-=' )a9$D-=)' -' SbZWVbUZ\bTVQOTV' =)#0$,-1b' a9)' 7-3' 1$("' ($1%,$+9$("1' )3' =-'
-(a9$1$5$23' ()' )a9$0"' ()' 0,"%)55$23' 0),1"3-=b' #)($5-#)3%"1b' 5"3D)3$"1' 5"3'
7"10$%-=)1b')a9$0"'#&($5"'0-,-'-+-1%)5),'=-1'1-=-1'()'-%)35$23'()'="1'0,$35$0-=)1'
5)3%,"1'-1$1%)35$-=)1b'<'7"10$%-=)1'#2D$=)1'a9)'D)3(,P3'-',)N",I-,'<',"+91%)5),')='
1$1%)#-'1-3$%-,$"'-'3$D)='3-5$"3-=gO'

;()#P1' f1)' ()1%$3-,"3' ZbXQQbZUZ' *)#0$,-1' )3'#)F",-1' )3' $3N,-)1%,95%9,-' )3' )='
8"10$%-='.='?2,-/b'A$#3-1$"'ÉQ'()'=-'d$==-'_=K#0$5-b'@-=-1'()';%)35$23')3')='8"10$%-='
()'B"-%P3'<')='=)D-3%-#$)3%"'()'$3N",#-5$23')3'=-1'5$9(-()1'("3()'1)'D-3'-'$31%-=-,'
="1'1$)%)'7"10$%-=)1'#2D$=)1'-(a9$,$("1gO';='#)1'()'F9=$"b'=-'5"#93$5-5$23'"N$5$-=')1'
=-' 1$C9$)3%)c' f.=' 0,)1909)1%"' )F)59%-("' ()' 1$)%)' $31%$%95$"3)1' )1%-%-=)1' )3' ="1'
0,$#),"'59-%,"'#)1)1'()'0-3()#$-'N9)'()'*XbZVW'#$=="3)1g'1)C]3'=-'0PC$3-'"N$5$-='
()'=-'@)5,)%-,K-'()'H$3-3I-1O'@.H4>O'

.3')='#)1'()'F9=$"'1)'-0,9)+-')='6)5,)%"'.F)59%$D"'>]#),"'E!:'T[QYSTSTb'5,)-'=-'
"0),-5$23'hH9),I-'8"3(9,-1i!,'5"3')='0,"021$%"'()'-0"<-,'="1'1),D$5$"1'()'1-=9(')3'
="1'#93$5$0$"1'()='0-K1b'0-,-',)-=$I-,'-55$"3)1'()'0,)D)35$23'<'+,$3(-,'-%)35$23'-'=-'
0"+=-5$23'-N)5%-(-'0",'=-'5,$1$1'#93($-='"5-1$"3-(-'0",'=-'0-3()#$-'!_d46QWO'*-'
"0),-5$23'1)',)-=$I-,P'#)($-3%)'h%,-31N),)35$-1'()')#),C)35$-'5"D$(YQWi'7-1%-'0",'
93' #"3%"' ()' ("15$)3%"1' 5$359)3%-' #$=="3)1' ()' =)#0$,-1' ^*SZTbTTTbTTTOTT`b' ="1'
59-=)1'1),P3'()1%$3-("1')/5=91$D-#)3%)'0-,-'=-')F)595$23'()'C-1%"')3')='5"#+-%)'
<'0,)D)35$23'()='!_d46QWO'

@)' 0-C-,"3' XV' #$=="3)1' ()' (2=-,)1' 0-,-' -(a9$,$,' 39)D)' 7"10$%-=)1' #2D$=)1'
%"%-=#)3%)')a9$0-("1b'a9)'3$3C93"'$3C,)12')3')='%$)#0"'<'N",#-'0-5%-("b'5"#0,-'
()'4>d.@?Y8b'43D),1$"3)1'.1%,-%&C$5-1b'$31%$%95$23'5,)-(-')3'STT[b'5"3'=-'N$3-=$(-('
()'1),'=-')35-,C-(-'()'="1'-193%"1',)=-5$"3-("1'-'=-'59)3%-'_+F)%$D"1'()':$=)3$"O'
:-,5"1' q"C,P3b' ($,)5%",' ()' 4>d.@?Y8b' ,)-=$I-+-' =-' 5"#0,-' -9%",$I-(-' 0",' )='
#-3(-%-,$"' 8),3P3()I' <' 0-C-("1' 5"3' 57)a9)' ()=' #$3$1%),$"' ()' N$3-3I-1' -' =-'
)#0,)1-b'.=#)(':)($5-='@<1%)#b'59<-'"N$5$3-'),-'93'-0-,%-("'0"1%-=')3'_,=-3("b'
H=",$(-b'.1%-("1'G3$("1O''

.='QT'()'F9=$"b'59-%,"'#)1)1'()109&1'()'=-'%,-31-55$23b'a9)'3"',)93$2'="1')1%P3(-,)1'
1909)1%-#)3%)' 3)C"5$-("1b' ==)C-,"3' ="1' h7"10$%-=)1ie' )3' )1-' )10),-' <' )3' )='
()1)#+-,a9)'79+"'#957-1'-C,)1$"3)1'-'=-'0,)31-'a9)'+915-+-'=-'$3N",#-5$23O';'
=-'N)57-b'-R"'STSQb'12="'93"'()')1%"1'D-C"3)1')1%P')3'N935$"3-#$)3%"b'1$3'=-'5-=$(-('
,)a9),$(-O'.='!"=)C$"':&($5"b'0,)31-'<'=-'0"+=-5$23b'=)1'==-#-'57-%-,,-1'#2D$=)1O''

*-1'-9%",$(-()1'()'1-=9('-(#$%$),"3'=-1'N-==-1'()=')a9$0"'5"#0,-("b'3"'-0%"'0-,-'
-%)3(),'5-1"1'!_d46O'.3',)0",%)'()='($-,$"'($C$%-='!,$%),$"O73b',)0,)1)3%-3%)1'()'=-'
!"#$1$23' 43%),D)3%",-' ()' 4>d.@?Y8b' ()5=-,-3c' ?)C95$C-=0-O' .=' 0,)1$()3%)' ()' =-'
F93%-' $3%),D)3%",-' ()' 43D),1$"3)1'.1%,-%&C$5-1' ()'8"3(9,-1b' p"1&'.,3)1%"' *)D-b'
-(#$%$2'a9)' ="1'7"10$%-=)1'#2D$=)1'3"'),-3'-0%"1'0-,-'-N,"3%-,')='5","3-D$,91')3'

!
"'!<j'!&(,)*@$F&k(!+(!+'%+!+(:$F+B!#%%9BCC888AF)('+g)'+F*+%$*&)'3++'%$3)A?)EA#(CF)(%+(%CF*+$'+O:$O
)9+*$F&lRalIa(O,4+*1$O#)(34*$'!!



$*!
!

8"3(9,-1b'%)3K-3'N-==-1')3'="1'-$,)1'-5"3($5$"3-("1b'0"3$)3("')3'0)=$C,"'-='0),1"3-='
()'1-=9('()'5"3%-C$-,1)'0",'=-'5-,C-'D$,-='-'=-'a9)'1"3')/09)1%"1'-'($-,$"')3'=-'=957-'
5"3%,-')='5"D$(YQWO''

*"1'N"3("1'-0,"+-("1'%),#$3-,"3')3'=-'+-19,-b'5"#"'="1'SZT'#$='x$%1'()'0,9)+-1'
E!Bb'5"#0,-(-1'-'!",)-'()='@9,b'(-R-("1'0",'3)C=$C)35$-'<'()159$("%#O''

89+"' "%,"1' -5%"1' ()' 5",,905$23' 5"#"' =-' ()=' -=5-=()' ()' ?)C95$C-=0-b' 5-0$%-='
7"3(9,)R-b' >-1,<' ;1N9,-b' a9$)3' N9)' ()#-3(-("' 0",' %,-31N),$,' -' 191' 59)3%-1'
-=,)()(",'()'UT'#$=="3)1'()'*)#0$,-1b'1$3')#+-,C"b'=-'$#093$(-(')1'()15-,-(-'<'
-5%9-=#)3%)')1'5-3($(-%"'-' =-'0,)1$()35$-'0",'19'0-,%$("b'0-,-' =-1')=)55$"3)1'()'
3"D$)#+,)'()'STSQO''

*-' 0,)31-' <' =-' 0"+=-5$23' )3' C)3),-=' 1"+,)D$D$),"3' )=' STSTb' )3' 93' 5"3%)/%"' ()'
5",,905$23b' $#093$(-('<' ,)1%,$55$"3)1')3%,)'0,"#)1-1' $359#0=$(-1'<'0,)5-,$)(-(O'
d),$N$5-,')1-1'$3N",#-5$"3)1'"N$5$-=)1'1)'5"3D$,%$2')3',)%"',$)1C"1"'0-,-'=-'0,)31-'
3-5$"3-=O' E"5"' ()' ="' 0,)D$1%"b' 0,"#)%$("' )3' 5-()3-1' ()' ,-($"' <' %)=)D$1$23b' 1)'
5"3D$,%$2')3',)-=$(-(O''

.='!"31)F"'>-5$"3-=';3%$5",,905$23'^!>;`b')N)5%92'93-'D))(9,K-'1"5$-='-='0,"C,-#-'
()' -<9(-' 8"3(9,-1' @"=$(-,$-' a9)' $#09=12' )=' C"+$),3"' )3' =-' 0,$#),-' N-1)' ()' =-'
0-3()#$-'0-,-'-%)3(),'3)5)1$(-()1'-=$#)3%-,$-1')3'=-1'N-#$=$-1'7"3(9,)R-1O'

.1%)'%,-+-F"'()'D))(9,K-'1)'5)3%,2'#P1')3'=-1'#93$5$0-=$(-()1'"'C"+$),3"1'="5-=)1b'
<'-=C93-1'()0)3()35$-1'0]+=$5-1O'E-,-')=="'7$I"'91"'()='0",%-='!_d46YQW'<')35"3%,2'
="'a9)'()3"#$32'h0,P5%$5-1'),,23)-1i'N,)59)3%)1')3'=-'-(#$3$1%,-5$23'0]+=$5-O'|')3'
19'0",%-=',)C$1%,2b'93-'1),$)')3'"57"'0-,%)1b'%$%9=-(-'=-'h!",,905$23')3'%$)#0"1'()'
!_d46iO'

$2f`0]S!GZ!43]23QSU!_23U0Y3\]0PW3U!3\!.S\U3hS!Y3!a0\0UQ2SU

'
!"#$%#&'()*+,-*./0$'1-,1/*'

!
$#!6*'/$;,-7*./0$'-#)*%/5*'*'.,71-*4'='#)'7*$#J,'.,$'8,),'=',%-,4'8#)/%,4'1"#8#'"+/.*-),'#$'#)'4/9"/#$%#'#$)*.#'
8#)'K-/+"$*)'L"1#-/,-'8#'."#$%*42'@%%14&MMNNN2%4.29,+2@$MN#+MO"8/%,-/*4MO"8/%,-/*4P(41#./*)#4MEEDQDEDEQ
R(OSQTO(QSUB(LKQVQO218;'!

&7
%&

$8
$&

9
9

:
:
8

;
%
%

" # $" $# %" %# &" &# ;"

'/<=*2>*?4!)-!/-)*)20!1-061*>6*,20

561+0

@-1/*0+0!A!2(6+1*B2>*+4-0

C24-D+!)-!=2!<24)-/*2

E+4)+0!<212!-=!/24-D+!)-!=2F

C-)*)20!1-061*>6*,20



%+!
!

5784-)&"!H78&!4*!.78:%#.,7!9&)&!%&!9)*8"&!5784-)*I&!
'
njo'.3'#)($"'()='-9C)'()'=-'D$"=)35$-'()='5,$#)3'",C-3$I-("'a9)'-N)5%-'5-(-'D)I'

#P1'-'="1'0),$"($1%-1')3'($D),1"1'0-K1)1'()='#93("b')=',)=-%",')10)5$-='()'=-1'
>-5$"3)1'G3$(-1'0-,-'=-'*$+),%-('()'./0,)1$23b'H,-3x'*-'B9)b'0$($2')3')='STQT'

-#0=$-,'=-'3"5$23'hI"3-'()'5"3N=$5%"i'^7-1%-')3%"35)1'=$#$%-(-'-='5-1"'()'5"3N=$5%"1'
+&=$5"1'()5=-,-("1`b'0-,-'a9)'N9),-'$35=9$(-'=-'D$"=)35$-'()='5,$#)3'",C-3$I-("'

^8),D$)9b'STQQ`O''

;=')F),5),'0,)1$"3)1'($,)5%-1')'$3($,)5%-1'5"3%,-'="1'5"#93$5-(",)1'<'="1'#)($"1'()'
5"#93$5-5$23'0-,-'-5-==-,'"'-F91%-,'=-'=-+",'$3N",#-%$D-'-'191'$3%),)1)1b'=-1'+-3(-1'
5,$#$3-=)1',)0,)1)3%-3'3"'1"="'93-'-#)3-I-'0-,-')='=$+,)')F),5$5$"'()='0),$"($1#"b'
1$3"'%-#+$&3'0-,-')='(),)57"'()'=-'1"5$)(-('-')1%-,'$3N",#-(-b'(-("')='5-,P5%),'(9-='
()' =-' =$+),%-('()')/0,)1$23'5"31-C,-(-')3' ="1' $31%,9#)3%"1' $3%),3-5$"3-=)1O' h*-1'
-C,)1$"3)1'5"#)%$(-1')3'5"3%,-'()'="1'0),$"($1%-1'%$)3)3'0,)5$1-#)3%)')='"+F)%$D"'
()'1$=)35$-,="1b'0",'="'a9)'5"31%$%9<)3'$C9-=#)3%)'D$"=-5$"3)1'-='(),)57"'a9)'%$)3)'
93-'1"5$)(-('-'-55)(),'=$+,)#)3%)'-'=-'$3N",#-5$23i'^!468b'0P,,O'QZ`'njo'

.3'=-1'("1'0,$#),-1'(&5-(-1'()='1$C="'tt4b'WT'%,-+-F-(",)1'()'=-'5"#93$5-5$23'7-3'
1$("' -1)1$3-("1b' )3%,)' ="1' ,)C$1%,"1b' 5$35"' #9F),)1O' E),$"($1%-1b' 5-#-,2C,-N"1b'
C)1%",)1b' 5"#93$5-(",)1' ()' ,-($"1' 5"#93$%-,$-1b' ="59%",)1b' )($%",)1' ()' ,)D$1%-1'
)=)5%,23$5-1b')1%9($-3%)1'()'0),$"($1#"')3'19'0,P5%$5-'0,"N)1$"3-=b'#"%",$1%-1'()'
#)($"1' ()' 5"#93$5-5$23b' 0,"0$)%-,$"1' ()'#)($"1b' 5",,)10"31-=)1b' ($,)5%",)1' ()'
0,"C,-#-1'()',-($"'<'%)=)D$1$23b'<')($%",)1'()'#)($"1')=)5%,23$5"1b'1"3'=-1'DK5%$#-1b'
59<"1' -9%",)1' $3%)=)5%9-=)1' <' 7)57",)1b' )3' 93' WSr' 0),#-3)5)' )3' $#093$(-('
^59-(,"' )3' -3)/"1`O' .3' ("1' ()' ="1' 5-1"1b' 1)' 7-' 1"=$5$%-("' =-' $3%),D)35$23' ()'
",C-3$1#"1' )10)5$-=$I-("1e' >-7]#' E-=-5$"1b' -1)1$3-("' )3' )=' -R"' STQTb' 5"3'
1"=$5$%9('()'$3%),D)35$23'()'",C-3$1#"1')10)5$-=$I-("1'3",%)-#),$5-3"1e'<';,K1%$()1'
@"%"b'59<-'N-#$=$-'$3%),091"'()#-3(-'-3%)'=-'!"#$1$23'43%),-#),$5-3-'()'6),)57"1'
89#-3"1b'!468O''

@)C]3'=-'"N$5$3-'()='!"#$1$"3-("'>-5$"3-='()'="1'6),)57"1'89#-3"1b'93'Vr'()'
)1%"1'5,K#)3)1'%$)3)3')/0)($)3%)'-+$),%"O'6)'F93$"'()='STTW'-'=-'N)57-b'-9#)3%-,"3'
="1'5,K#)3)1'-'%,-+-F-(",)1'<'%,-+-F-(",-1'()'#)($"1'()'5"#93$5-5$23b'VT'7-1%-'
($5$)#+,)'()'STSTO''

H9)' 7-1%-' )3' STQWb' 59-3("' =-' ()5=-,-5$23' ()' 93' #$)#+,"' ()' =-' N-#$=$-' B$D),-'
:-,-($-C-b' )3' =-' !",%)' H)(),-=' >)"<",x$3-b' -591-("' <' 5"3()3-("' 0",'
3-,5"-5%$D$(-(b' 5"3N)12' a9)b' 5"3' )=' -0"<"' ()=' C"+),3-3%)b' 0"=$5K-1b' #$=$%-,)1' <'
($3),"b'7$I"'5,)5),'191'3)C"5$"1'<'1)'$3D"=95,2')3'-=,)()(",'()'\V'-1)1$3-%"1'0",'
)35-,C"b' =-' =$1%-' $35=9K-'-' ="1'0),$"($1%-1';3K+-='q-,,"wb')3' F93$"'()'STQUb' )=' ()'
;=N,)("'d$==-%","b')3'#-<"'()='STQSb'<')='()'>-7]#'.=K'E-=-5$"1b')3'STQTO'*"1'%,)1'
N9),"3'0,)D$-#)3%)'1)59)1%,-("1e')='0,$#),"b'%",%9,-("'5"3'"($"'<'1-R-b'#$)3%,-1'
;=N,)("'d$==-%","b'N9)')35"3%,-("'#9),%"'5"3'93'%$,"')3'=-'5-+)I-b')3'93'=9C-,'-$1=-("'
)3' ?)C95$C-=0-b' 5),5-' ()' 93-' I"3-' ,)1$()35$-=e' =)' D$1%$),"3' 5"3' N-%$C-' #$=$%-,' <'



%"!
!

5-=5)%$3)1',"F"1b'="'a9)'3"'#"D$2'-'="1'-0-,-%"1'()'$3D)1%$C-5$23'-'1),'($=$C)3%)1'3$'
-'0),1)C9$,'="1'()=$%"1O'E"5"1'(K-1'-3%)1b'=-'E"=$5K-'>-5$"3-=b'=)'7-+K-3',)%$,-("'=-'
)15"=%-'a9)'=)'0,"%)CK-O''''''''''''

.3' )=' 5-1"' ()' E-=-5$"1b' 79+"' 0,)D$-#)3%)' $3%$#$(-5$23b' -#)3-I-b' -5)57"e' N9)'
)F)59%-("'5"3'-,#-1'-9%"#P%$5-1b'XS'5-1a9$=="1'N9),"3')35"3%,-("1'93'0-,'()'7",-1'
()109&1')3'=-')15)3-'()='5,$#)3b')3'=-'0,"/$#$(-('()'19',)1$()35$-b'5"3'93-'0"1%-'
0"=$5$-='9+$5-(-'-'#)3"1'()'[TT'#)%,"1'()='7)57"O''*"1'%,)1'5"#93$5-(",)1'%)3K-3'
93'-=%"'0),N$=')3'="1'#)($"1'()'5"#93$5-5$23'0-,-'="1'a9)'=-+",-+-3O!

.=' ,)10"31-+=)' ()' =-' $3D)1%$C-5$23' ()=' 5,$#)3' ()' ;3K+-=' q-,,"w' N9)' .='
19+5"#$1$"3-("'!-,="1'p"1&'y-D-=-b'D$359=-("'-='5-,%)='()' ="1'!-57$,"b'1)C]3' =-'
F91%$5$-'3",%)-#),$5-3-O''.='19+5"#$1$"3-("'y-D-=-'1)')3%,)C2')3'F9=$"'()='STQ[b')3'
F9$5$"')3'STQVb'N9)'5"3()3-("'-'QS'-R"1'()'0,$1$23O'';'=-'N)57-b'0$($2'5-#+$-,'19'
()5=-,-5$23'()'59=0-+=)'-'$3"5)3%)O''*-'-9%",K-'$3%)=)5%9-=b'a9$)3)1'($),"3'=-'",()3'
5"3%$3]-')3'$#093$(-(O'''

'

?-#+$&3'1)'-(F9($5-,"3')='5,$#)3'()='0),$"($1%-'>-7]#'.=K'E-=-5$"1';,%)-C-b'("1'
(K-1'-3%)1'()'19'-1)1$3-%"')3'#-,I"'()'STQTb'1"=$5$%2'0,"%)55$23'-'=-1'-9%",$(-()1'
="5-=)1b' %,-1',)5$+$,'#]=%$0=)1'-#)3-I-1'()'#9),%)O' N9)'-5,$+$==-("')3'5"="3$-'*"1'
E$3"1'()'?"5"-b'!"=23b'("3()'),-'($,)5%",'()'3"%$5$-1'()'93'5-3-='="5-=O'.3')='5-1"'
()';=N,)("'d$==-%","b' ($,)5%",' ()' ="1' 3"%$5$),"1' ()'8B>b' 19' )15"=%-' ()' 0,"%)55$23'
^#)($(-1'"%",C-(-1`b'=)'N9)',)%$,-(-b'0"5"1'(K-1'-3%)1'()'19'1)59)1%,"'<'5,$#)3b')3'
=-'5-0$%-='()='0-K1O''

`$@&:&$!V&;+*$!
<$*$3&$?$!

m-)'!R$F#&*)'m

/(nE$:!I$**)8
PXQa

/:,*+3)!\&::$%)*)

PXQP

i$#4@!0$:$F&)'!
PXQX

W4E!F)@&'&)($3)!R$*:)'!e)'o!H$;$:$
2$En$!&(;+'%&?$3)!+:!$'+'&($%)!3+!/(nE$:!I$**)8!D!'+!

+(%*+?k!$!:$'!$4%)*&3$3+'!+'%$3)&(&3+('+'!+(!PXQYf!9)*!
;n(F4:)'!F)(!+:!($*F)%*j,&F)A



%#!
!

*-' 0,)31-' )3' 8"3(9,-1' 3"' 7-' 1$("' 0,"%)C$(-b' 191' 5,K#)3)1' 3"' 7-3' 1$("'
$3D)1%$C-("1O';5%",)1'$3%)=)5%9-=)1'<'#-%),$-=)1'7-3'1$("'0,"%)C$("1O'*-'$#093$(-('
0,)D-=)5)O' *-' D$"=)35$-' 1)' #-3$N$)1%-' )3' ($N),)3%)1' N",#-1' ()' -C,)1$"3)1O' .='
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1$3"'0,"(95%"'()' ="1'%)1%$C"1'<'-591-("1'0",'3-,5"-5%$D$(-(')3' F9$5$"')3' =-'!",%)'
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$3D)1%$C-,O' .3' 5"31)59)35$-b' =-1' %)#P%$5-1' 1)31$+=)1' 3"' 1"3' 19N$5$)3%)#)3%)'
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"'-5%$D$(-()1'7-1%-'a9)'=-'$3D)1%$C-5$23'09)(-'()#"1%,-,'="'5"3%,-,$"%%"nOOOoO'
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.3'-+,$='STQTb')='#$3$1%,"'()'@)C9,$(-(b'_15-,'z=D-,)Ib'()15-,%2'a9)'="1'-1)1$3-%"1'
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;,%9,"'!",,-=)1'7-'1$("'#)35$"3-("'5"#"'93'N935$"3-,$"'a9)',)%$,-+-'N"3("1'()'=-'
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)/%,-($%-+=)1'0",'=-'!",%)'()'>)w'|",x%dO'
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$#093$(-(b'0)1)'-'=-1')/$C)35$-1'()',)0,)1)3%-3%)1'()'",C-3$1#"1'$3%),3-5$"3-=)1b'
",C-3$I-5$"3)1' ()' (),)57"1' 79#-3"1b' N-#$=$-,)1' ()' =-1' DK5%$#-1' <' =)%,-' ()' =-'
!"31%$%95$23' ()' =-' B)0]+=$5-b' ?,-%-("1' <' !"3D)3$"1' 43%),3-5$"3-=)1' ()' ="1' a9)'
8"3(9,-1')1'.1%-("':$)#+,"b'93'N,-C#)3%"'%)/%9-='()'=-'B)=-%",K-'.10)5$-='0-,-'=-'
*$+),%-('()'./0,)1$23O''

;=',)10)5%"c'njo'*-'B)=-%",K-'.10)5$-='7-'$3($5-("')3',)$%),-(-1'"0",%93$(-()1'a9)'
)=' -1)1$3-%"' ()' 0),$"($1%-1b' 5"31%$%9<)' =-' N",#-' #P1' )/%,)#-' ()' 5)319,-' <' ="1'
.1%-("1'%$)3)3'=-'"+=$C-5$23'0"1$%$D-'()'$()3%$N$5-,'<'1-35$"3-,'-'="1'-9%",)1'()')1%"1'
5,K#)3)1O' E-,-' )1%-' "N$5$3-' )1' N93(-#)3%-=' a9)' )=' .1%-("' $3D)1%$C9)' ()' N",#-'
5"#0=)%-b' )N)5%$D-' )' $#0-,5$-=' ="1' -1)1$3-%"1' ()' 0),$"($1%-1' <' )15=-,)I5-' 191'
#2D$=)1'<'()%),#$3)' F9($5$-=#)3%)' =-' ,)=-5$23'a9)'09($),-3' %)3),'5"3' =-'-5%$D$(-('
0),$"(K1%$5-' <' =-' =$+),%-(' ()' )/0,)1$23O' *-1' -9%",$(-()1' 3"' ()+)3' ()15-,%-,' -='
)F),5$5$"'()='0),$"($1#"'5"#"'93'#2D$='()='-1)1$3-%"'<k"'-C,)1$23'-3%)1'()'a9)'1)'
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8-<'93'(-R"'#-<",'-='(),)57"'()'=-'$3N",#-5$23'()'=-'1"5$)(-(b'59-3("'=-1'<'="1'
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+3!+.&%#)!#*%(#+3*3:'&!(#'#&!G3('&#!*#*25'&4#'#$%(:35'&*%#I#6!&(!523&*%4#'&52+!":'")%#E2!#
!&'#6%&#%&)!"#)!#(26!&3%&!(cC#
['(# '773%"!(# )!# $%(:35'+3!":%# J2!&%"# 7%":3"2'(4# P!*# (2.)3&!7:%&# )!*# (3(:!+'#
6!"3:!"73'&3%4#S!&+'"#g7Q!3*4#+'":3!"!#2"'#7'+6','#)!#$%(:35'+3!":%#(!*!7:3G%#7%":&'#
!*# )3&!7:%&# )!# R')3%#S*%.%# I# <%"J3)!"73'*dQ4# @'G3)# R%+!&%4# '*# 6&'7:37'&# )!#+'"!&'#
'&.3:&'&3'#%6!&':3G%(#!"#(2#7!*)'#'#J3"#)!#6%"!&#(2#G3)'#!"#6!*35&%T4#)!"2"73H#*'#6!&3%)3(:'#
@9';C#
!
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7,)7"!#69&.,7"!&!%&!%#(*),&4!4*!*B9)*"#=8C!97)!*%!.7+#4!>F!
'
!Y*$+,)b' ,)5-+2' )3%,)' -+,$=' <' 1)0%$)#+,)' ()' STSTb' %,)1' -=),%-1' 0",' ()10$("1'
$3F91%$N$5-("1b' ,)(955$"3)1' 1-=-,$-=)1' ()' %,-+-F-(",)1' ()' #)($"1' <' 5$),,)1' ()'
)10-5$"1' $3N",#-%$D"1b'7-5$-')=' N$3-='()' =-' ,)(-55$23'()')1%)' $3N",#)'#P1'()'VTT'
%,-+-F-(",)1'()'#)($"1'()'5"#93$5-5$23'1)'D$),"3'-N)5%-(-1')3')1)'0),K"("O'

&W32QP! ?cG/A?A?Z! 40P20S! %P! ,201V\P! 0\]Va_W3! S1W0RP]0S\3U! _PQ2S\PW3UZ! E$1!
,.H*2)+(4!6)!1,!)3&6)2&,!6)1!9TUVW[:XJ!0,!').>&64!6)!)%/*',!3,.,!O*)!W&,.&4!N,!
Z.&-*+,!>&41)+()!14'!6).)/04'!1,-4.,1)'!6)!'*'!)231),64'J!O*&)+)'!+4!0,+!6)B,64!
6)! (.,-,B,.J! *+4'! -,B4! 1,! 246,1&6,6! 6)1! ()1)(.,-,B4! 5! 4(.4'! 6)! A4.2,! 3.)')+/&,1#'
L-8M$+5#)+-045-(%#)+%-+,(+N'.I&$(3+O&-+)&4-'($+5#)+?;;+6'(I(P(%#'-)3+/&-'#$+
$#6./.1(%#)+ O&-+ -5+ AQR+ '-)6($6-+ %-5+ %-1.0#1&('6#+ 0-)+ %-+ )(5('.#3+ )-'S(+
%.)6'.I&.%#+-$+@QR+-$+5#)+).8&.-$6-)+1.$1#+0-)-)G!

K.)>&,2)+()!14'!)231),64'!6)!N,!Z.&-*+,!6)+*+/&,.4+!,!)'/,'4'!67,'!6)!&+&/&,6,!
1,!/*,.)+()+,3+5(+.04#).1.2$+4(6'#$(5+(+5(+/.'0(+%-+&$+%#1&0-$6#+4('(+(&6#'.T('+
5(+%-%&11.2$+%-5+?;R+%-+)&+)(5('.#+-$+&$+!(16#+%-+)#5.%('.%(%93+1#$+-5+0-%.#+
%-+ 1#0&$.1(1.2$+ -$+ 1#$)-1&-$1.(+ %-+ 5()+ 47'%.%()+ #1().#$(%()+ 4#'+ 5(+
-4.%-0.(+%-5+BUVW:K@XYO'

*-'5,$1$1'1-3$%-,$-',)19=%2'1),'93'#"#)3%"'$()-='0-,-'-C,)($,'-'0),$"($1%-1'5,K%$5"1b'
$3()0)3($)3%)1' <' ($1$()3%)1O' .3' 8"3(9,-1b' -=' #)3"1' 1)$1' a9)' 09+=$5-,"3'
$3N",#-5$23' 1"+,)' =-' 0,"0-C-5$23' ()=' D$,91' "' 59)1%$"3-,"3' =-' ,)109)1%-' ()' =-1'
-9%",$(-()1'-3%)'=-'5,$1$1b'N9),"3'()%)3$("1'-,+$%,-,$-#)3%)b'0)1)'-'a9)')/$1%)'93'
6)5,)%"' a9)' 0),#$%)' =-' =$+,)' 5$,59=-5$23' ()' ="1' 5"#93$5-(",)1' 0-,-' )F),5),' 19'
%,-+-F"b' =-1' -55$"3)1' "59,,$),"3' N,)59)3%)#)3%)' )3' ="1' #P1' ()' [bTTT' ,)%)3)1'
0"=$5$-=)1Y#$=$%-,)1b'$31%-=-("1'-'3$D)='3-5$"3-=O''

6)' -59),("' 5"3' =-' !468b' )3' )=' -R"' STQWb' 7-+K-' #P1' ()' [TOTTT' C9-,($-1' ()'
1)C9,$(-(' 3"' ,)C$1%,-("1b' -1$#$1#"' ,)N$),)' a9)' )=' .1%-("' ,)0",%2' )=' ,)C$1%,"' ()'
UUO[VX'C9-,($-1'()'1)C9,$(-('<'XUOQS['-,#-1b'a9)'1)',$C)3'0",')='B)C=-#)3%"'()'
!"3%,"='()'@),D$5$"1Q^O''

*-1'1$C9$)3%)1'-=),%-1')/0"3)3'-'0"=$5K-1'5"#"',)0,)1",)1O''

&W32QP!>G?/A?A?Z!9320SY0UQPU!Y3!./%0123!Y3Q3\0YSU!0W3RPWa3\Q3!b!QS2QV2PYSU!_S2!
WP! 9SW0]TP! 8P]0S\PWZ! !W4'! 3).&46&'(,'! 5! 6)A)+'4.)'! 6)! 6).)/04'! 0*2,+4'! O*)!
A4.2,+! 3,.()! 6)1! )O*&34! 6)1! 942&(S! 34.! 1,! N&-.)! $%3.)'&=+! C9[N&-.)"J! A*).4+!
6)()+&64'!,.-&(.,.&,2)+()!5!(4.(*.,64'!34.!3,.()!6)!2&)2-.4'!6)!1,!K41&/7,!P,/&4+,1!
)+! 1,! /&*6,6! /,3&(,1! Z)H*/&H,13,! 6)! \4+6*.,'#! N,! 3).&46&'(,! L&.&,2! $1>&.! A*)!
6)()+&6,!)+!*+!.)(S+!341&/&,1J!)+!1,!)+(.,6,!6)!1,!/414+&,!N,!$'3).,+I,J!,/*'G+641,!
6)! A,1(,'!,! 1,!,*(4.&6,6J!2&)+(.,'!)1!3).&46&'(,!9)',.&4!K,6&11,J! A*)!,..)'(,64!34.!

!
(!"'(2?*>*H."'(.:12"?2"\A;0.*+2+"L%#%#N&"\.F(1A-"+-"VX'"-."3-B0*A*-.:("2"?23"1->(A-.+2>*(.-3"+-?"'(A*:I"+-"C-1->9(3"
/0A2.(3&"/(.+0123&"GB(3:("%#%#&"45*.678"
9::;37<<:@*.:-1.-:&(9>91&(1B<c1-2:*-3<''RZ<X921-+b%#C(>0A-.:3</SC<\ScE''RZESqXE/SCEMQ%,dEX&;+F""
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H.,-,.!1,!6)()+/&=+!6)!1,!3).&46&'(,!5!/423,a).,!6)!(.,-,B4#+Z0I#)+1#$+0-%.%()+
1(&6-5('-)#!

&W32QP!>J>/A?A?Z!9320SY0UQP!Y3Q3\0YS!b!PR23Y0YS!_S2! `V32XPU!_SW0]0PW3U!3\!3W!
Y3_P2QPa3\QS!Y3!'S2SZ!E$1!3).&46&'(,!$6l&+!9,'(.4J!6)+*+/&=!,!9[N&-.)!0,-).!'&64!
>7/(&2,!6)!,H.)'&4+)'!5!6)()+/&=+!341&/&,1J!2&)+(.,'!6,-,!/4-).(*.,!,!*+,!3.4()'(,!
6)!0,-&(,+()'!6)!1,!/42*+&6,6!^N,!Y,-,+,bJ!2*+&/&3&4!6)!m4.&(4J!6)3,.(,2)+(4!6)!
m4.4#' $1! 3).&46&'(,! )%3.)'=! O*)! ,6)2G'! 6)1! O*72&/4J! 1,'! A*).I,'! 341&/&,1)'!
.),1&I,.4+!6&'3,.4'!3,.,!,()24.&I,.!,! 1,!/&*6,6,+7,!)+!3.4()'(,#!$1')A)/(4!6)! 1,'!
-42-,'!/,*'=!6,a4'!)+!1,'!/,','#!$+!*+!242)+(4!)+!)1!O*)!')!.)'H*,.6,-,!6)1!
H,'!1,/.&2=H)+4J!9,'(.=!,')H*.=!O*)!*+!H.*34!6)!341&/7,'!1)!,/*',.4+!6)!').!3,.()!
6)! 1,! 2,+&A)'(,/&=+! 5! 3.4/)6&).4+! ,! H413),.14! )+! >,.&,'! 3,.()'! 6)1! /*).34! 5!
34'().&4.2)+()!6)()+).14M#!

!Y*$+,)b'%-#+$&3',)-=$I2'93',)C$1%,"'-'3$D)='3-5$"3-='()'0),$"($1%-1'<'5"#93$5-(",)1b'
5"#93$5-(",-1'1"5$-=)1b'DK5%$#-1'()'=-'0-3()#$-'<'-93'-1Kb')='(-%"'1)'a9)(2'5",%"'
0",' =-' ,)1),D-' ()' $3N",#-5$23b' 1"+,)' (-%"1' 0),1"3-=)1' <' -3%)' =-' 0"1$+$=$(-(' ()'
)1%$C#-%$I-5$23c'6)'#-,I"'STST'-'-+,$=' STSQb' 1)' ,)0",%-,"3'QV' N-==)5$#$)3%"1'()'
7"#+,)1' <' #9F),)1' 5"3%-C$-("1' 0",' )=' D$,91O' ;=,)()(",' ()' \Z' 5"3%-C$"1b'
1"+,)D$D$)3%)1' <' #957"1' 5"3' =-1' 1)59)=-1' 0,"0$-1' ()=' D$,91O' ./0),%"1'
$3%),3-5$"3-=)1'()'=-'!",%)'43%),-#),$5-3-'()'6),)57"1'89#-3"1'<'()'>-5$"3)1'
G3$(-1b' 7-3' ,)5",(-("' )1%"1' (K-1' a9)' )=' .1%-("' ()+)' 0,"#"D),' )=' (),)57"' -c'
+915-,b' ,)5$+$,' <' ($N93($,' $3N",#-5$23' =$+,)#)3%)' (9,-3%)' =-' 0-3()#$-' ()='
!","3-D$,91O''

?"("')=="')3'93'5"3%)/%"'()')#),C)35$-'a9)')/$C)'%-#+$&3',)1%,$55$"3)1b'1$C9$)3("'
0,$35$0$"1'()'0,"0",5$"3-=$(-(b'0",'=-'0,)1),D-5$23'()'=-'1-=9('<'=-'D$(-O'*-1'C,PN$5-1'
-'5"3%$39-5$23'3"1'()%-==-3'()'#)F",'#-3),-')1%)'-10)5%"'()='43N",#)'()'*$+),%-('
()'43N",#-5$23')3'%$)#0"1'()='D$,91O'

$2f`0]S!JZ!9320SY0UQPU!b!Q2P1PhPYS23U!Y3!a3Y0SU!P`3]QPYSU!_S2!.Sk0Y/>F!_S2!
a3U!Y3!S]V223\]0P!Y3!P120W!Y3!A?A?!P!P120W!Y3!A?A>+

!
''!"#$%#&'()*+,-*./0$'1-,1/*'.,$'8*%,4'8#')*4'*)#-%*4'8#'RQ6/+-#'='8#',%-*4';"#$%#4'#<%#-$*4!"
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$2f`0]S!<Z!9320SY0UQPU!b!Q2P1PhPYS23U!Y3!a3Y0SU!P`3]QPYSU!_S2!.Sk0Y/>F!_S2!
Y3_P2QPa3\QS!Y3!P120W!Y3!A?A?!P!P120W!Y3!A?A>Z!

!
!"#$%#&'()*+,-*./0$'1-,1/*'.,$'8*%,4'8#')*4'*)#-%*4'8#'RQ6/+-#'='8#',%-*4';"#$%#4'#<%#-$*42'
'

E),"' l/*G+(,'! 3).'4+,'! (.,-,B,64.,'! 6)! 14'! 2)6&4'! 6)! /42*+&/,/&=+J! A*).4+!
>&41)+(,6,'!1,-4.,12)+()!)+!*+,!'41,!,1).(,n!G3'C,PN$5"',)10"3()')1-'0,)C93%-'<')='
C,PN$5"'-#0=$-'=-'+-1)'()'QXS'-=),%-1')#$%$(-1'0",'!Y*$+,)')3'STSTO'

!

!

$2f`0]S!EZ!&W32QPU!_S2!]P\Q0YPY!Y3!P`3]QPYSU!

!
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*20)Ib' $3%),091"')3'#-<"'"%,-'()3935$-c'^P4!()+H4!,//)'4!,!6,(4'!5!)+(.)>&'(,'!
'4-.)!9TUVW!:X!34.O*)!1,!64/(4.,!e,B,.64!)'!1,!>4/).,!6)!YVPQ_$`!5!6)/&6&=!+4!
6,.2)!)+(.)>&'(,'J!34.O*)!+4! 1)!H*'(,!2&!2,+).,!6)!,-4.6,.! 1,! ()2G(&/,bJ!6&B4!)1!
3).&46&'(,!6)!1,!I4+,!4//&6)+(,1!6)1!3,7'!,!9[N&-.)#!F+,!,1).(,!/,()H4.&I,6,!/424!
/)+'*.,#!!

.3'"%,-'()' =-1'-=),%-1'9+$5-#"1'-='5-35$==),'*$1-3(,"'B"1-=)1b' ,)N),$,1)'()' N",#-'
C,"1),-'<'()10)5%$D-'-'93'5"#93$5-(",'()'5-3-='5",0",-%$D"Z'.='QU'-+,$='()'STST'1)'
)15,$+)'=-';=),%-'>"O'TU[YSTSTY'B)-5$"'-'=-1'5,K%$5-1'()'=-'0,)31-'<'()'=-'5$9(-(-3K-'
)3'C)3),-=b',)-55$"32'*$1-3(,"'B"1-=)1b',)N$,$&3("1)'()10)5%$D-#)3%)'-'0),$"($1%-1'
5"#"'hC)3%)'-#-,C-(-'a9)'3$'5"=)C$-("1')1%P3iO'

B"1-=)1b')3%,)D$1%-("'0",')='0),$"($1%-'.(C-,("':)=C-,b')3'=-'3"57)'()='D$),3)1'QT'
()'-+,$=b')3')='3"%$5$),"'8"<':$1#"b'()'=-'5",0",-5$23'?)=)D$5)3%,"b'1)')/0,)12'()'
)1%-'N",#-'%,-1'1),'5"319=%-("'1$'1)')15"3()3'5$N,-1'()'5-1"1'0"1$%$D"1'<'()'#9),%)1'
0",'!_d46'QW')3'8"3(9,-1O'

h.10),"'a9)'3$3C]3'5"=)C-'19<"b'()')1"1'a9)'0-1-3'-#-,C-("1'%"(-'=-'D$(-'D-<-3'
-'a9),),'()5$,'()109&1'a9)'1)')1%P3')/%)3($)3("'#957"'=-1'5-()3-1jib'-1)D),2'
)='%-#+$&3'1)5,)%-,$"'()'B)=-5$"3)1'./%),$",)1b'%,-1'1),'59)1%$"3-("'0",'3"',)-=$I-,'
93'$3N",#)'()%-==-("'-'=-'0"+=-5$23'1"+,)'=-',)109)1%-'C9+),3-#)3%-=O'

!"3'%"3"'()'#"=)1%$-b'B"1-=)1'-C,)C2'h0),"')='0,$#),'(K-'a9)'91%)(')15957)'-'93"'
()' )1"1' 5"=)C-1' 19<"1b' a9)' 3$' 5"=)C$-("1' )1%P3b' (KC-=)1' a9)' 3"' 5,$%$a9)3' =-1'
5-()3-1iO'
!
!
.&4*8&"!4*!)&4#7!'!,*%*+#"#=8!!
!

.=' -3P=$1$1' 5"#0-,-%$D"' ()' !Y*$+,)b' 5"31$(),-' a9)' =-1' 5-()3-1' 3-5$"3-=)1'
%,-15)3($),"3'()'=-')#),C)35$-'-'=-'()1$3N",#-5$23O':P1'()'UTT'5-()3-1'()',-($"'
<' %)=)D$1$23' ,)-=$I-(-1' )3' 1)$1' #)1)1b' 5"3' 19+,)C$1%,"1' ()' 5$N,-1' <' 0,"#)1-1'
$359#0=$(-1O''

.=' B)C=-#)3%"' ()' ?,-31#$1$23' ()' !-()3-' >-5$"3-=' ()' 6$N91$23b' ,)C9=-' )3'
8"3(9,-1'=-'5"#0-,)5)35$-'()'="1'N935$"3-,$"1'()'C"+$),3"'0-,-'($,$C$,'93'#)31-F)'
"N$5$-='-'="1'7"3(9,)R"1O''

;,%K59="'S'@)'5"31$(),-3'%,-31#$1$"3)1')3'!-()3-'>-5$"3-=b'=-1'%,-31#$1$"3)1'()'
0,"C,-#-1'1$#9=%P3)"1'-'3$D)='3-5$"3-='-0,"+-("1'0",'!_>;?.*'a9)',)-=$5)3'=-1'
)1%-5$"3)1' ()' ,-($"($N91$23' 1"3",-b' ,-($"($N91$23' ()' %)=)D$1$23' <' %)=)D$1$23' 0",'
1915,$05$23'0",'5-+=)O'

.='-,%K59="'V'()'#)35$"3-("',)C=-#)3%"')1%-+=)5)'a9)'1)'-0,"+-,P3'=-1'1"=$5$%9()1'
()'%,-31#$1$23'()'5-()3-1'3-5$"3-=)1')3'5-1"1'5"#"c'



&)!
!

Ü' 6)1-1%,)1' 3-%9,-=)1b' -193%"1' ()' )#),C)35$-' 3-5$"3-=' "' 59-=a9$),' "%,-'
5-=-#$(-('C)3),-=O''

:$)3%,-1' )=' ;,%K59="' QT' ()' ($57"'B)C=-#)3%"b' )1%-+=)5)' a9)' =-' 5-()3-' 3-5$"3-='
%)3(,P'93' %$)#0"'()'(9,-5$23b'7-1%-'()'1$)%)'#$39%"1e' N9),-'()')1)')10-5$"b' ="1'
#)($"1'()'5"#93$5-5$23'0"(,P3'$3%),,9#0$,'<'1)C9$,'5"3'19'0,"C,-#-5$23'7-+$%9-=b'
1$3')#+-,C"b')1%"'3"'195)()O''

E),"'=-',)C9=-5$23'=)C-='()'=-1'5-()3-1'3-5$"3-=)1'($1%-'()'="'a9)')3',)-=$(-('1)'
7-5)' <' 3"' )1' 93' N)32#)3"' 0,"0$"' ()=' C"+$),3"' ()' 8"3(9,-1b' 1)' %,-%-' ()' 93-'
1$%9-5$23')3'-9C)')3'%"(-';#&,$5-'*-%$3-O''

*"1'C"+),3-3%)1'7-3'()F-("'=-'0,)1)35$-'0]+=$5-'<'0),1"3-=$I-(-'<'1)'7-3'D"=5-("'
-' =-1' ,)()1' 1"5$-=)1' <' -' #)31-F)1' a9)' 7-5)3' ==)C-,' -' %,-D&1' ()' =-1' 5-()3-1'
3-5$"3-=)1b'-93a9)')==-1'3"'D-<-3')3'5"35",(-35$-'5"3'="1',)a9$1$%"1')3935$-("1'
)3'="1',)10)5%$D"1',)C=-#)3%"1O''

>",#-=#)3%)b'=-1'5-()3-1'3-5$"3-=)1')3'8"3(9,-1b'7-3'1),D$("'0-,-'0,"#"D),'=-'
$#-C)3'()='C"+$),3"'<'191',)10)5%$D-1'-9%",$(-()1b'-()#P1'()'5"#93$5-,'#)($(-1'
-9%",$%-,$-1')3'%$)#0"1'()'5,$1$1'0"=K%$5-b'5"#"'="1')1%-("1'()'1$%$"O'

!-(-'3"57)b'()'="1']=%$#"1'1)$1'#)1)1b')3'8"3(9,-1'1)'3",#-=$I2'=-'%,-31#$1$23'
()'#)31-F)1'5"3')1%-(K1%$5-1'1"+,)'5-1"1'()'!"D$(YQW'%)3$)3("'D-,$-5$23')3' ="1'
7",-,$"1b'7-1%-'()'%,)1'7",-1'()'($N),)35$-b'-=C93-1'-'=-1'1$)%)'()'=-'3"57)b'"%,-1'
$35=91"'()109&1'()'=-1'QT'()'=-'3"57)O';()#P1b'1)'#-3%$)3)3'=-1'5"#0-,)5)35$-1'
()='%$%9=-,'()='0"(),'.F)59%$D"b'a9$)3b')3'"5-1$"3)1b'7-+=-'0",'#P1'()'UT'#$39%"1b'
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)10-5$"1')3',)()1'1"5$-=)1b' =-1'2,()3)1'()'3"'+,$3(-,' $3N",#-5$23'-'N935$"3-,$"1'
0]+=$5"1'09)()3'1),'5"31$(),-("1'D$"=-%",$"1'-='-55)1"O''

>"'"+1%-3%)b')#0=)-3("'=-'+-1)'0,$#-,$-'()')1%)'$3N",#)b'$319#"'()='!"#$%&'0",'=-'
*$+),%-('()'./0,)1$23b'5"="5-#"1')3'C,PN$5-1'1"+,)')='%)#-'=-1'Q\',)5$+$(-1'<'=-1'
5-()3-1'3-5$"3-=)1'()',-($"'<'%)=)D$1$23O'

'

'

'

'

'

'

!
(#""5-]"+-"c12.3;21-.>*2"]"2>>-3("2"?2"*.F(1A2>*H.";o@?*>2&"C->1-:("!i#$%##U&"%i"+-".()*-A@1-"+-"%##U&"



'$!
!

.VPY2S!GZ.P\Q0YPY!Y3!k0SWP]0S\3U!PW!P]]3US!Y3!WP!0\`S2aP]0^\!_l1W0]P+

8S! .PQ3RS2TP! .P\Q0YPY!Y3!
P`3]QP]0S\3U! &`3]QPYSU!

Q' !-()3-1'()'B-($"'<'?)=)D$1$23' :P1'()'UTTb')3'STST' E"+=-5$23')3'C)3),-='

S' @"=$5$%9()1'()'$3N",#-5$23'E]+=$5-'
()3)C-(-1'-'!Y*$+,)' XT'()'ZW'1"=$5$%9()1' !Y*$+,)'

U' 4#0)($#)3%"'$3N",#-%$D"' !$35"'-=),%-1'
)#$%$(-1'

!9-%,"'
0),$"($1%-1'

X' _+1%,955$23'$3N",#-%$D-' 6"5)'-=),%-1'
)#$%$(-1' @$)%)'0),$"($1%-1'

!"#$%#&'()*+,-*./0$'1-,1/*2''
'

$2f`0]S!cZ!&R23U0S\3U!23R0UQ2PYPU!3\!PW32QPU!]S\!WP!]PQ3RS2TP!P]]3US!P!WP!
0\`S2aP]0^\!_l1W0]P!

'
!"#$%#&'()*+,-*./0$'1-,1/*>'

@)'$()3%$N$5-,"3'-='#)3"1'($)I'D-,"3)1'<'93-'#9F),'0),$"($1%-'-N)5%-("1O'6)='%"%-='
()'-=),%-1')#$%$(-1O')='SUOZr'1)'($),"3')3')='#)1'()'#-,I"b'()1%-5-3("b')='6)5,)%"'
E,)1$()35$-=')3'!"31)F"'()'#$3$1%,"1'^E!:'TSQYSTST`'a9)'$#091"',)1%,$55$"3)1'-'
=-1'C-,-3%K-1'5"31%$%95$"3-=)1b')3%,)')1%-1b')='-,%$59="'\S',)N),)3%)'-'=-'=$+,)')#$1$23'
()='0)31-#$)3%"O'

.3')='#)1'()'F9=$"'79+"'%,)1'-=),%-1e'=-'0,"7$+$5$23'-='0),1"3-='()'@-=9('()'=-'B)C$23'
@-3$%-,K-'()'!",%&1'0-,-'(-,'()5=-,-5$"3)1'-'3"#+,)'()'=-'@)5,)%-,K-'()'@-=9('-'
0),$"($1%-1b')3%)1' F9($5$-=)1'<'()'(),)57"1'79#-3"1O'|' =-' ,)1%,$55$23'-' =-'0,)31-'
0-,-'(-,'5"+),%9,-'-'7)57"1'5"#"'=-'==)C-(-'()'="1'$31),D$+=)1'7"10$%-=)1'#2D$=)1O'
.3'="'a9)',)10)5%-'-'="1'()#P1'#)1)1'()='-R"b'=-1'-=),%-1')#$%$(-1',"3(-,"3')3%,)'
93-'"'("1'-=),%-1O'

'
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'%!
!

$2f`0]S!FZ!&R23U0S\3U!]S\Q2P!3W!P]]3US!P!WP!0\`S2aP]0^\!_l1W0]P!_S2!a3U!Y3!
S]V223\]0P'

'
'''''!"#$%#&'()*+,-*./0$'1-,1/*2'

.3'STSTb'1)',)C$1%,-,"3'("5)'-=),%-1'0",'"+1%,955$23'-='-55)1"'()' =-' $3N",#-5$23'
0]+=$5-e')='VUOUrb'-'5"+),%9,-'0),$"(K1%$5-1b'=-'1910)31$23'()'="1'1),D$5$"1'()='4;4E'
<'=-1',)1%-3%)1b'-N)5%-,"3'-'%"(-'=-'0"+=-5$23'5"3'=-1',)1%,$55$"3)1'$#09)1%-1'0",')='
E!:'TSQYSTSTO'6)'=-1'5$35"'-=),%-1'0",'$#0)($#)3%"'$3N",#-%$D"b')='[TOTr'-N)5%2'
($,)5%-#)3%)'-'=-'0,)31-O'''

$2f`0]S!>?Z!&R23U0S\3U!23R0UQ2PYPU!]S\!WP!]PQ3RS2TP!P]]3US!P!WP!0\`S2aP]0^\!
_l1W0]P!_S2!_32`0W!Y3!WP!kT]Q0aP!3\!A?A?Z!

'
!"#$%#&'()*+,-*./0$'1-,1/*2'
'

.3' 1)$1' ()' =-1' Q\' -=),%-1' )#$%$(-1' 0",' D$"=-5$"3)1' -=' -55)1"' -' =-' $3N",#-5$23'
)1%9D$),"3'$3D"=95,-(-1'$31%$%95$"3)1'C9+),3-#)3%-=)1'5"#"')='431%$%9%"'()';55)1"'
-'=-'43N",#-5$23'E]+=$5-')'4>d.@?Y8b'5"3'("1'-=),%-1'5-(-'93"b',)0,)1)3%-3("')3'
5"3F93%"b' )=' UZOUrO' ' E",' "%,"' =-("b' =-' %$%9=-,' ()' =-' @)5,)%-,K-' ()' @-=9(' <' =-'
,)0,)1)3%-3%)' ()=' q-35"'8"3(9,)R"' ()' =-'E,"(955$23' <' =-'d$D$)3(-b' a9$)3)1' 1)'

(

!

$

(

$

%

$ $

#

(

$

%

!
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# $ ! & " (# ($ (!

C5"&(9&'+#'

C(13#%&D$.5$.?5$5"#3

@++*.4&%&7%&(#D4)?%+(B#&;EF7(+%&;4)&$(;4&/*&,G+$(?%



'&!
!

3)C-,"3'-'+,$3(-,')3%,)D$1%-1')3')='#-,5"'()'=-')#),C)35$-'1-3$%-,$-'0",'=-'!_d46Y
QWb'a9)(-3("',)C$1%,-(-1')3'("1'-=),%-1'^QQOVr`O''

*-'E"=$5K-'>-5$"3-=')1%9D"'$3D"=95,-(-')3'-='#)3"1'("1'()'=-1'-=),%-1b'-='3)C-,=)1'
19'(),)57"'-'5$,59=-,'0",'3"'0",%-,'1-=D"5"3(95%"b'1"=$5$%-("',)$%),-(-#)3%)'0),"'
3"')3%,)C-("O'

$2f`0]S! >>Z! &R23U0S\3U! 23R0UQ2PYPU! 3\! PW32QPU! ]S\! WP! ]PQ3RS2TP! P]]3US! P! WP!
0\`S2aP]0^\!_l1W0]P!_S2!Q0_S!Y3!PR23US2Z'

'
!"#$%#&'()*+,-*./0$'1-,1/*2'
!

!

!

$2f`0]S!>AZ!&R23U0S\3U!]S\!WP!]PQ3RS2TP!P]]3US!P!WP!0\`S2aP]0^\!_l1W0]P!_S2!
a3U!Y3!S]V223\]0PZ'

!
S2(.1(O!T3/)+*/0'5.!>*+>'/#!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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C5"'($#'.95'%($(%&9#'

C(95".AH5%4+&I(
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''!
!

9)7,*",&"!.78,)&!*%!5&6()*!'!*%!.#8#"67!!
'
*-' 3-,,-%$D-' -a9K' )/09)1%-' +-1-(-' )3' 7)57"1' <' (-%"1b' 0,"D"52'#-=)1%-,' )3' ="1'
($N),)3%)1'1)5%",)1'1"5$-=)1O'*-'+,)57-'0,"N93($I-(-')3%,)'#$1),$-'<'"09=)35$-b'0",'
)=' D$,91' !_d46QW' <' =-' 5",,905$23b' ($"' ,-I"3)1' -' =-' 0"+=-5$23' 7"3(9,)R-' 0-,-'
#"D$=$I-,1)' <' 0,"%)1%-,b' 0)1)' -' =-' 0"1$+$=$(-(' ()' 5"3%-C$"' ()' !_d46QWb' =-1'
,)1%,$55$"3)1'$#09)1%-1'<'5"3"5$)3("')='()N$5$)3%)')1%-("'()='1$1%)#-'()'1-=9(')3'
)='0-K1O'''

*-'#-<",K-'()'=-1'5"3D"5-%",$-1'-'0,"%)1%-,'1)',)=-5$"3-,"3'-'5-,)35$-1'+P1$5-1b'
1"=$5$%9('()'-=$#)3%"1b'=-'3)5)1$(-('()'%,-+-F-,'0-,-'C)3),-,'$3C,)1"1'<')='-=%"'3$D)='
()=$5%$D"')3')='#-3)F"'()'N"3("1'0-,-'#-3)F-,'=-'0-3()#$-O''

@)'09)()'-N$,#-,'a9)'=-1'0,"%)1%-1'N9),"3'#"D$(-1'0",')='7-#+,)b'-=,)()(",'()'QQ\'
#"D$=$I-5$"3)1b'1)'()1-,,"==-,"3'5"3')1)'"+F)%$D"b'93'UVr'()='%"%-='5"3D"5-("O'

*-'"+=$C-%",$)(-('()'a9)(-,1)')3'5-1-b'3"'5$,59=-,b'3"'%,-+-F-,e')='-$1=-#$)3%"'5"#"'
0,$#),-'#)($(-b' +-F"' )=' 1909)1%"' ()' )D$%-,' )=' 5"3%-C$"' ()'!_d46QWb' ($N$59=%2' =-'
1"+,)D$D)35$-c' ' 0-,-' )1"' )1%P' )=' $3%),3)%' ($F"' )=' C"+$),3"b' 0),"' 3"' )1%-+=)5$2'
C,-%9$(-('()'3$3C]3'1),D$5$"'+P1$5"'<'%-#0"5"'&+'(&(*5='#)5-3$1#"1'a9)'N-5$=$%-,-3'
ha9)(-,1)')3'5-1-iO'':$=)1'()'0)a9)R"1'<'#)($-3"1'3)C"5$"1'1)'#$,-,"3'"+=$C-("1'
-' 5),,-,b' -9#)3%2' )=' ()1)#0=)"b' =-' D$"=)35$-' ("#&1%$5-b' =-' ()1$3N",#-5$23b' =-'
5",,905$23b')='7-#+,)b'<'93-'C,-3'5-3%$(-('()'D$"=-5$"3)1'-'="1'(),)57"1'79#-3"1'
-0-,)5$),"3')3')=')15)3-,$"'()'=-'0-3()#$-'()'("=",'<'=9%"O''

:P1'()='X[r'()='09)+="'7"3(9,)R"'D$D)')3'0"+,)I-'"'+-F"'=-'=K3)-'()')1%-c'l@$'3"'
%,-+-F-#"1'5"#"'-=$#)3%-#"1'-'39)1%,-1'N-#$=$-1m'.1-'),-'=-'=2C$5-'()')/$C$,b'1$'3"'
3"1'0),#$%)3'1-=$,b')3DK)3'-=$#)3%"1'<'#-15-,$==-1b'-=5"7"=b' <'a9)'3"' ,-5$"3)3')='
-C9-O''

G3'1)5%",')10)5KN$5"'a9)'1)'#"D$=$I2')3'5-1$'%"("')='0-K1'N9)')=',9+,"'()='%,-310",%)b'
XS'D)5)1'1-=$),"3'-'0,"%)1%-,b')/$C$)3("'a9)'=)1'0),#$%$),-3'%,-+-F-,'<',)0,)1)3%2'
93'QUOWr'()='%"%-='()'0,"%)1%-1O''

E),1"3-=' =-+",-3%)' ()=' 1)5%",' 1-=9(' )3' -%)35$23' -' 0-5$)3%)1'!_d46YQWb' a9)' 3"'
5"3%-+-3'5"3')=')a9$0"'3)5)1-,$"'0-,-',)-=$I-,'191'N935$"3)1b'%-#+$&3'1)'N9),"3'-'
=-1' 5-==)1' )3' 0,"%)1%-c' US' 0,"%)1%-1' 1)' ()1-,,"==-,"3' 5"3' )1-' )/$C)35$-b' =-1' a9)'
,)N=)F-,"3'93'QTOX'rO''

*-' 1"=$5$%9(' ()'#)($(-1' ()'+$"1)C9,$(-(')1%9D"')3' %),5),-' =K3)-O'E)1)'-' a9)')='
,&C$#)3' )1%-+-' 1-a9)-3("' =-1' -,5-1' 1"="' 79+"' W' 0,"%)1%-1' 5"3' )=' %)#-O' >"'
"+1%-3%)b' )3%,)' =-1' 0,"%)1%-1' #P1' 39%,$(-1' <' #-3$N)1%-5$"3)1' 5,)-%$D-1b' N9),"3'
5"3D"5-(-1'-3%)'=-'0,)C93%-c'l623()')1%P')='($3),"m''

m4^\Y3!3UQf!3W!Y0\32Sn!
;'#)($-("1'()'-C"1%"b'93-'C,-3'0$3%-')3'=)%,-1'+=-35-1'5"3'=-'0,)C93%-'l623()'
)1%P' )=' ($3),"m'H9)')15,$%-' 5"3'0$3%9,-' ()'-=%-' 5-=$(-(b' )3')=' -1N-=%"' ()=' +9=)D-,'



'(!
!

@9<-0-b')3'?)C95$C-=0-b'5-0$%-='7"3(9,)R-O'*-1'",C-3$I-5$"3)1')D$()35$-+-3'93'
-R"'5",,905$23'a9)'=-'$31%$%95$"3-=$(-('-0,"D)572'0-,-'-9%",$I-,'5"#0,-1'($,)5%-1'<'
-(a9$,$,'h="'3)5)1-,$"i'0-,-'-%)3(),'=-'5,$1$1'!_d46YQWO'

l623()')1%P3'="1'XV'#$=="3)1'()'(2=-,)1'()'93-'5"#0,-'()'57-%-,,-b'1$)%)'57-%-,,-1'
-'=-1'a9)'==-#-3'7"10$%-=)1'#2D$=)1m'.1%"'0,)C93%-+-'=-'C)3%)')3'0,"%)1%-1O'

ÑL.1')='#"#)3%"'()',)590),-,'=-'()#"5,-5$-'<',)5"31%,9$,')='.1%-("'()'(),)57"Mb'
*"1' 5$9(-(-3"1' 0,)C93%-#"1' l623()' )1%P' )=' ($3),"m' E",a9)' )=' ,)5=-#"' 1"5$-='
)/$C)' a9)' ="1' ,)10"31-+=)1' #-%),$-=)1' )' $3%)=)5%9-=)1' ()' )1%)' #)C-' N,-9()'
)3N,)3%)3'=-'F91%$5$-ib'09+=$52')='!"31)F"'>-5$"3-=';3%$5",,905$23')3'19'59)3%-'()'
?w$%%),O'

*-'0,)C93%-'1)'7$I"'D$,-=b'=-'0,)C93%-'1)')15,$+K-')3'="1'D$(,$"1'()'="1'5-,,"1b')3'=-1'
0-,)()1'<'3$3C93"'()'="1'$#0=$5-("1')3'5"#0,-1b'^N935$"3-,$"1'()=',&C$#)3`'($),"3'
,)109)1%-O'.='(),)57"'-'1),'$3N",#-("'()F2'()')/$1%$,O'

m932S![Vo!_PU^!]S\!3UQPU!]Sa_2PUn!
@)C]3'=-'09+=$5-5$23'()'!"3%,-5",,$)3%)b'="1'D)3%$=-(",)1'N9),"3'=-'0,$#),-'5"#0,-'
,)-=$I-(-' 0",' !_E.!_' 0-,-' =-' )#),C)35$-O' .1%-' $31%$%95$23' -' 5-,C"' ()' =-'
)#),C)35$-' -(a9$,$2' WT' )a9$0"1' ()' -1$1%)35$-' 0-,-' =-' %"1c' E7$==$01' ?\Tb' WT'
D)3%$=-(",)1' ?,$="C<' .D"' 0",%-+=)b' XT' D)3%$=-(",)1' q,)-1' <' d$D"' [Zb' %"("' 0",' 93'
#"3%"'()'Z\'#$=="3)1'()'=)#0$,-1'^SbSVTbTTT'(2=-,)1`O'*"1'D)3%$=-(",)1'5"#0,-("1'
%)3K-3' -=),%-1' )#$%$(-1' 0",' =-' -(#$3$1%,-5$23' ()' #)($5-#)3%"1' <' -=$#)3%"1' ()'
.1%-("1'G3$("1'^H6;`b'=-']=%$#-'1-=$2')3'N)+,),"'()'STSTO''''''

@9<-0-' @"1-b' F)N-' ()' 3)9#"="CK-' ()=' ?2,-/b' )3' )3%,)D$1%-' 5"3' )='#)($"' ($C$%-=b'
$3N",#2!a9)b'()1()')3),"'()'STSTb'93')a9$0"'#9=%$($15$0=$3-,$"'7-+K-')3D$-("'-'=-'
@)5,)%-,K-' ()' @-=9(b' )10)5$N$5-5$"3)1' ()=' )a9$0"' 3)5)1-,$"' 0-,-' -%)3(),' =-'
)#),C)35$-c' f3"' a9),K-#"1' a9)' "59,,$),-' ="' a9)' 1$)#0,)' "59,,)c' 1)' 5"#0,-3'
)a9$0"1' ()1)57-+=)1b' 1$3' C-,-3%K-' <' 1"="' 1$,D)3' 0-,-' ,"+-,1)' )=' ($3),"gb' -R-($2'
@"1-O'

hE),"' ="1' D)3%$=-(",)1' 3"' 1"="' 3"' N935$"3-+-3b' 1$3"' a9)' %-#+$&3' D$3$),"3'
$35"#0=)%"1b'0",'="'a9)')='A"+$),3"'%9D"'a9)'0-C-,'#P1'()'59-%,"'#$=="3)1'<'#)($"'
()'*)#0$,-1'^QVXbTVU'(2=-,)1`'0-,-'5"#0=)%-,="1O'*-'5"#0,-'1)',)-=$I2'-'%,-D&1'()'
43D),1$23'.1%,-%&C$5-'()'8"3(9,-1'^4>d.@?Y8`O';]3'5"3'=-1'-($5$"3)1',)-=$I-(-1'
="1'D)3%$=-(",)1'1$C9)3'1$3'N935$"3-,iO'

fG3'D)3%$=-(",'q,)-1'd$D"'ZT'1)',)5$+)'(-R-("'5"3'=-'0-3%-==-'#-=-'<'"%,"'q,)-1'
d$D"'[Z'%$)3)'N9C-'$3%),3-#)3%)b'()')1%"'3"'1)'7-',)0",%-("'-'3$3C]3'0,"D))(",b'<-'
a9)'3935-'$3($5-,"3'a9$)3'%)3K-'=-'C-,-3%K-'"',)0,)1)3%-%$D$(-('()'($57"')a9$0"b'<'
QU'1)')359)3%,-3'-]3')3'-=#-5&3'1$3'91"gb'#)35$"32')3')='("59#)3%"')='0),1"3-='



')!
!

()='7"10$%-='*)"3-,("':-,%K3)Ib')3'@-3'E)(,"'@9=-O'.1%)'0"(,K-'1),'5"31$(),-("'93'
()=$%"'()'*)1-'79#-3$(-(QdO''

H,)3%)'-')1%-1'1$%9-5$"3)1'$,,)C9=-,)1'19,C$),"3'="1',)5=-#"1'<'=-1'0,"%)1%-1b')3'=-1'
a9)' 79+"' )/-C),-("' 91"' ()' =-' N9),I-O' ;+91"' 0"=$5$-=O' 6)%)35$"3)1' -,+$%,-,$-1O'
!,$#$3-=$I-5$23' <' 3"' 1)' 1$C9$2' )=' ()+$("' 0,"5)1"O' *-' )/$C)35$-' 0,$35$0-=' ()' =-1'
0,"%)1%-1'3"'N9)'=-'5",,905$23'1$3"')='7-#+,)b'<')3'93-'0"+=-5$23'5"3'K3($5)1'-=%"1'
()'-3-=N-+)%$1#"b')1%9($"'-0-,%)b'3"'1)'-1"5$-')='7-#+,)b'3$'="1'5"3%-C$"1'<'#9),%)1'
0",'!_d46b'5"3'=-'5",,905$23O''

:"%",$1%-1b'0"+=-(",)1'<'D)3()(",-1'-#+9=-3%)1b')/$CK-3'19'(),)57"'-'5$,59=-,'<'-'
%,-+-F-,'0-,-'0"(),'-=$#)3%-,1)b'%-#+$&3',)5=-#-+-3'-55)1"'-'=-'1-=9('<'#-%),$-='
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59-=a9$),' %$0"' ()' 0,"5)($#$)3%"' a9)' 5"3($5$"3)' =-' )/0,)1$23' "' ($N91$23' ()'

!
)""'$5*@1-"L%#!^N&"\.F(1A-"+-"5*@-1:2+"+-"JK;1-3*H."%#!^&'
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$3N",#-5$23'+-F"')='5"3%,"='()='.1%-("b'0",')F)#0="b'0,"7$+$5$23'()'09+=$5-5$"3)1'"'
)='1)59)1%,"'()'09+=$5-5$"3)1b'"'59-=a9$),'"%,"'0,"5)($#$)3%"'",$)3%-("'-='#$1#"'
N$3iMiO'

*-'5)319,-'19%$='1)'09)()'()N$3$,'f5"#"')='-+91"'()'5"3%,"=)1'"N$5$-=)1'"'0-,%$59=-,)1'
()'0-0)='0-,-'0),$2($5"1b'()'N,)59)35$-1',-($")=&5%,$5-1b'"'()')31),)1'<'-0-,-%"1'
91-("1')3'=-'($N91$23'()'$3N",#-5$23'"'0",'59-=)1a9$),-'"%,"1'#)($"1')35-#$3-("1'
-' $#0)($,' =-' 5"#93$5-5$23' <' =-' 5$,59=-5$23'()' $()-1' <' "0$3$"3)1MdgO' *-'B.*.'7-'
-(D),%$("b')3'($1%$3%"1'$3N",#)1b'1"+,)'19')/$1%)35$-'<'=-1'($1%$3%-1'#-3$N)1%-5$"3)1'
a9)'09)()'-(a9$,$,O';')1%)',)10)5%"b')3'19'43N",#)';39-='STTUb'1)R-=2c'nOOOo'()+$("'
-' a9)' )1%-1' D$"=-5$"3)1' $3($,)5%-1' 1"3' 5"3' N,)59)35$-' "+1%,955$"3)1' "159,-1b'
$#09)1%-1'1$=)35$"1-#)3%)b'3"'(-3'=9C-,'-'$3D)1%$C-5$"3)1'3$'#),)5)3'93-'5)319,-'
C)3),-=$I-(-b'5"#"'"59,,)'5"3'"%,-1'D$"=-5$"3)1'#P1'($,)5%-1M,inOOOoO'

.3'STSTb'1)')#$%$),"3'1$)%)'-=),%-1'0",'5)319,-e')='U\OZr'7)57"1'()'5)319,-'0,)D$-'
<' )=' [SOZr' 5)319,-' 19%$=b' <' 59-%,"' 5,K#)3)1O' .3%,)' )1%-1' -=),%-1' ()1%-5-,"3' =-1'
,)1%,$55$"3)1'$#09)1%-1'0",'0-,%)'()'=-1'-9%",$(-()1'()='8"10$%-='A-+,$)=-';=D-,-("b'
)3'6-3=Kb')='E-,-K1"b'0-,-'a9)'19'0),1"3-='3"'$3N",#-,P'1"+,)' =-1'-5%$D$(-()1'()'
($57"'5)3%,"'7"10$%-=-,$"O'?-#+$&3'79+"'+="a9)"1'-',)93$"3)1'D$,%9-=)1'0",'0-,%)'
()=' !"3C,)1"'>-5$"3-=' -' ="1' ($09%-("1' ()' "0"1$5$23' 0",' 0-,%)' ()=' 0-,%$("' )3' )='
0"(),b'<'-'0),$"($1%-1O'

!

$2f`0]S!G<Z!&R23U0S\3U!23R0UQ2PYPU!]S\!WP!]PQ3RS2TP!Y3!.3\UV2P!

'
!"#$%#&'()*+,-*./0$'1-,1/*2'
'

!
)#"'\C/"L%##^N&"Y*>92":I>.*>27"R2?2A212"\1*@21.-"_3&"'9*?-&"
9::;37<<===&>(1:-*+9&(1&>1<'Y<W01*3;10+-.>*2%<F*>92E:->.*>2&>FAl.\+EY*>92mQ!Q""
!""'\C/"L%#!#N&"O21>("j01a+*>("\.:-12A-1*>2.("3(@1-"-?"+-1->9("2"?2"?*@-1:2+"+-"-K;1-3*H.&"
!#"VJG["L%##,N&"'2;*:0?("_&"_*(?2>*(.-3"*.+*1->:23"+-"?2"?*@-1:2+"+-"-K;1-3*H.7"G3*B.2>*H."+*3>1*A*.2:(1*2"+-"?2";0@?*>*+2+"
(F*>*2?&"
9::;7<<===&(23&(1B<-3<>*+9<-K;1-3*(.<+(>3<*.F(1A-3<;0@?*>*+2+<;0@?*>*+2+b%#(F*>*2?b%#R2B-3b%#F1(Ab%#\.F(1A-b%#G.0
2?b%#%##Q&;+F""

%)S'T

&$S'T

:-;1A.02K.-?40
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!

.='[SOZr'()'=-1'-=),%-1'0",'5)319,-b'%-3%"'19%$='5"#"'0,)D$-b'1)'($),"3')3'="1'#)1)1'
()'-+,$='<'#-<"O':$)3%,-1'a9)'=-1'()#P1'-=),%-1'1)'($),"3')3%,)'F93$"'<'-C"1%"b'5"3'
93-'-=),%-'5-(-'#)1'̂ U\OZr')3'%"%-=`O''E"1%),$",'-'=-'5"3#)#",-5$23'()='6K-':93($-='
0",'=-'*$+),%-('()'E,)31-b')='0),$"($1%-'B)3-%"'z=D-,)Ib'-1)C9,2'1),'DK5%$#-'()'93-'
5-#0-R-'()'5)319,-'0",'0-,%)'()='C"+$),3"'7"3(9,)R"b'=9)C"'()'1)R-=-,'-193%"1'
,)=-5$"3-("1' 5"3' )=' $=)C-=' 0,)1$()3%)' ()' 8"3(9,-1b' p9-3' _,=-3("' 8),3P3()Ib'
,)=-5$"3-("'-='F9$5$"'()'19'7),#-3"b')=')/5"3C,)1$1%-';3%"3$"'8),3P3()I^#O'
'

$2f`0]S!GEZ!.3\UV2P!U3Rl\!a3U!Y3!S]V223\]0P'

'
!"#$%#&'()*+,-*./0$'1-,1/*2'
'
*-'#-<",K-'()'=-1'-=),%-1'0",'5)319,-'1)'($),"3')3')='()0-,%-#)3%"'()'H,-35$15"'
:",-IP3' 5"3' 1)$1' -=),%-1' )3' %"%-=' ^\ZOTr`b' 1)C9$(-#)3%)' !"0P3' ^QSOZr`' <' .='
E-,-K1"'^QSOZr`O'.3%,)'=-1'-=),%-1')#$%$(-1b'1)'($"'93'5-1"'()'5)319,-b')='0),$"($1%-'
>)=<$'*-,$5)'N9)'1-5-("'()'93-',)93$23'D$,%9-='5"3D"5-(-'0",')='!"3C,)1"'>-5$"3-=O'
nOOOo'E"(,P3'5-==-,#)'-'#Kb'0"(,P3'5-35)=-,'#$'59)3%-b'0"(,P3'+="a9)-,#)b'0),"'3"'
0"(,P3' 5-==-,="1'-'91%)()1O'>"' $3%)3%"'()1-N$-,' -' 3-($)b' 1"="' +915"' F91%$5$-' <' 93'
#)F",'0-K1'0-,-'D$D$,'nOOOo')15,$+$2')='0),$"($1%-')3'19'59)3%-'()'H-5)+""x^!O'
'

!
!
!
!
!
!
!
!
!

!
!*"G?-1:2"#^M$%#%#&"gS*.Bo."F0.>*(.21*("+-"B(@*-1.(")*-.-"2?";1(B12A2h["+-.0.>*2";-1*(+*3:2&"
!%"G?-1:2"#i#$%#%#&"R(+-1"5-B*3?2:*)("32>2"+-"1-0.*H.")*1:02?"2";-1*(+*3:2";(1">1*:*>21".0-)("'H+*B("R-.2?'
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%)S'T

($S'T

($S'T
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$2f`0]S!GDZ!.3\UV2P!_S2!Y3_P2QPa3\QS'

'
!"#$%#&'()*+,-*./0$'1-,1/*2'
'
.3' )=' 5-1"' ()' =-' 5)319,-b' =-1' $31%$%95$"3)1' C9+),3-#)3%-=)1' 5"#"' )=' 8"10$%-='
A-+,$)=-';=D-,-("b')='@$1%)#-'>-5$"3-=' ()'A)1%$23'()'B$)1C"1' ^@4>;A.B`b' <' =-'
p93%-'43%),D)3%",-'()'4>d.@?Y8'N9),"3'="1'0,$35$0-=)1'-C,)1",)1'5"3%,-'=-'=$+),%-('
()' )/0,)1$23b' 5"3' 93' %"%-=' ()' %,)1' -=),%-1' a9)' ,)0,)1)3%-3' )=' U\OZr' ()=' %"%-=O'
;1$#$1#"b')='E"(),'*)C$1=-%$D"' N9)'"%,"'()' ="1'-C,)1",)1b'-=' ,)C$1%,-,1)'S'-=),%-1'
5"3%,-'($57"'0"(),e'N935$"3-,$"1'0]+=$5"1'5"3'S'-=),%-1'<'=-1'H9),I-1';,#-(-1'()'
8"3(9,-1b'0-,%$5$0-,"3'5"#"'5)31",)1'5"3'93-'Q'-=),%-')#$%$(-O''
'

$2f`0]S!GcZ!.3\UV2P!_S2!Q0_S!Y3!PR23US2!
!

'
!"#$%#&'()*+,-*./0$'1-,1/*2'

'
*"1'0),$"($1%-1' N9),"3' =-1'0,$35$0-=)1'DK5%$#-1'()'5)319,-'5"3'5$35"'()' =-1'"57"'
-=),%-1')#$%$(-1'̂ [SOZr`b'0",'0-,%)'()'N935$"3-,$"1'0]+=$5"1O'.3')='STSTb'1)'$()3%$N$52'
93-'-=),%-'5"3%,-')='0),1"3-='()'1-=9(b'<'93-'-=),%-'a9)'-N)5%-+-'-'="1'($09%-("1'()'
"0"1$5$23b' 6",$1' A9%$&,,)I' ^E-,%$("' 433"D-5$23' <' G3$(-(Y' @"5$-=' 6)#25,-%-`b'
A),#-3';=%-#$,-3"b'p9-3'q-,-7"3-b'.(C-,("'!-1%,"'<'@-#9)=':-(,$('^*$+),%-('<'

($S'T

($S'T

)'S#T

:8KW;
F,2J0.0I18
=.0;>41>82N8.0OW;

%)S'T

$'S#T

($S'T

$'S#T @;1/4/A>48;-12EAL-.;03-;/0,-1
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=A-.O012+.3050125-2V8;5A.01
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B)N93(-5$23Y*$+,)`b')3%,)'"%,"1b'-='()3935$-,')='+="a9)"'0-,-'1),'0-,%)'()'=-'1)1$23'
D$,%9-='()='!"3C,)1"'>-5$"3-=b'5"3'N)57-'SX'()'-+,$=O'
'

$2f`0]S!GFZ!.3\UV2P!_S2!_32`0W!Y3!WP!kT]Q0aP!

'
!"#$%#&'()*+,-*./0$'1-,1/*2'

!

!

&,&L-*"!.#(*)8r,#.7"!
'

.3'STSTb'79+"'#"($N$5-5$"3)1'"+=$C-(-1')3')='#-3)F"'()'=-'$3N",#-5$23'5"#"')N)5%"'
()' =-' 0-3()#$-b' #957-1' )#0,)1-1' N9),"3' %)53$N$5-(-1b' -93' 5"3' -=%"'
()15"3"5$#$)3%"' %)53"=2C$5"O' ?"(-' =-' 0"+=-5$23' )3' )35$),,"b' )159)=-1b' %$)3(-1b'
#)($"1'()'5"#93$5-5$23b'"N$5$3-1'$31%$%95$"3-=)1b'1)'D$),"3'$3D"=95,-(-1'5"3')='91"'
$3%)31$D"' ()' 0=-%-N",#-1' ($C$%-=)1O' *"1' -%-a9)1' 5$+),3&%$5"1b' -' 0)1-,' ()' 3"' 1),'
39)D"1b' 5"31%$%9<)3' 93-' #"(-=$(-(' ()' -C,)1$23' )3' )=' #93("' D$,%9-=b' 59<-'
5-,-5%),K1%$5-'0,$35$0-='N9)'$#0)($,'=-'=-+",'$3N",#-%$D-'"'=-'($N91$23'()'5"3%)3$("1'
)3' =-'w)+O'@)'()1-,,"==-3')1%"1'-%-a9)1'1-5-3("'()'5$,59=-5$23' ="1'0",%-=)1'a9)'
"N,)5)3'3"%$5$-1'()'$3%),&1'0]+=$5"'"'0PC$3-1')3',)()1'1"5$-=)1'("3()'1)'($N-#-'<'
5-=9#3$-'-'0),1"3-1'a9)'5"3N,"3%)3'191'$3%),)1)1O'435=91"'=-')1%$C#-%$I-5$23'7-5)'
0-,%)'()'="1'-%-a9)1'5$+),3&%$5"1O''

.3')1%)'STST'1)' ,)C$1%,-,"3'39)D)'-=),%-1'0",'5$+),-%-a9)1e' %,)1' N9),"3'-%-a9)1'
($,)5%"1'5"3%,-'#9F),)1'0),$"($1%-1'^UUOUr`b'59-%,"'5"3%,-'D-,"3)1'^XXOXr`e')=',)1%"'
$35=9K-')='-%-a9)'-'93-',-($"'5"#93$%-,$-'<'-'93-'0=-%-N",#-'N)#$3$1%-O'89+"'("1'
-=),%-1' 0",' 5$+),-%-a9)' )3' -+,$=' <' ("1' -%-a9)1' )3' 1)0%$)#+,)e' ="1' 0,$#),"1' ("1e'
5-#0-R-1'()'()10,)1%$C$"'5"3%,-'()N)31",)1')3')='()0-,%-#)3%"'()'!"=23b'<'-=),%-1'
0",',"+"'()'$3N",#-5$23'<'+="a9)"'()'59)3%-1O''

$2f`0]S!J?Z!&R23U0S\3U!23R0UQ2PYPU!3\!PQP[V3U!]0132\oQ0]SU!_S2!a3U!Y3!
S]V223\]0PZ!

($S'T

($S'T

&$S'T

($S'T
U4KA/058125-28K814>4M;

B/.012RI>/4301

J-.48541/01

J-.18;0,25-210,A5



*#!
!

'
S2(.1(O!T3/)+*/0'5.!>*+>'/#!
'
.3'1)0%$)#+,)'1)',)C$1%,-,"3'("1'-=),%-1e'=-'0),$"($1%-'B)3-%-'.10$3-=b'()3935$2'1),'
DK5%$#-'()'5$+),-5"1"b'=9)C"'()'7-5),'93-'1),$)'()'09+=$5-5$"3)1'1"+,)'%)#-1'()'
$3%),&1'<'09+=$5-5$"3)1'0),1"3-=)1e' =-'0),$"($1%-'?7)=#-':)FK-b',)5$+$2'-#)3-I-1'
=9)C"'()'09+=$5-,')3'19'59)3%-'()'?w$%%),b'93'#)31-F)'()'1"=$(-,$(-('7-5$-'19'5"=)C-'
;3-1%-1$-':)FK-b'a9$)3')3N,)3%-'93'0,"5)1"'()'5,$#$3-=$I-5$23')3'A9-%)#-=-O'6)'
=-1'39)D)'-=),%-1'0",'-%-a9)1'5$+),3&%$5"1',)C$1%,-(-1')3'STSTb'1$)%)'"59,,$),"3')3'
H,-35$15"':",-IP3'^\\OVr`b')=',)1%"'^SSOSr`'"59,,$),"3')3'="1'()0-,%-#)3%"1'()'
!"=23' <' *-' E-IO' 6)1%-5-3b' )=' 5$+),-%-a9)' 5"3' #)31-F)1' N-15$1%-1b' 1)/$1%-1' <'
#$12C$3"1'7-5K-'=-'E=-%-N",#-'@"#"1':957-1b'#$)3%,-1'191'$3%)C,-3%)1',)-=$I-+-3'
93-'0,)1)3%-5$23'1"+,)'f5,$#$3-=$I-5$23'()='-+",%"')3'8"3(9,-1g'-' %,-D&1'()' =-'
0=-%-N",#-'D$,%9-='y""#O'_%,-b'N9)')3'=-',)('1"5$-='()'H-5)+""xb'("3()'919,0-,"3')='
#9,"'()'B-($"':-,5-=-''
'

$2f`0]S!J>Z!&QP[V3U!]0132\oQ0]SU!_S2!Y3_P2QPa3\QS'

'
!"#$%#&'()*+,-*./0$'1-,1/*2'
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'
.3'3$3C93-'()'=-1'-=),%-1'1)'$()3%$N$5-,"3'-C,)1",)1b'()+$("'-'=-'5,)-5$23'()'0),N$=)1'
N-=1"1b' a9)' +="a9)-,"3' ,)()1' 1"5$-=)1b' ,)-=$I-,"3' -#)3-I-1' <' 5-#0-R-1' ()'
()10,)1%$C$"O'@)'$()3%$N$5-,"3'5$35"'-%-a9)1'($,)5%"1')3'5"3%,-'()'0),$"($1%-1'̂ ZZO[r'
()='%"%-=`b'<'59-%,"'-=),%-1'0-,-'()N)31",)1'-#+$)3%-=)1b'()N)31",)1'()'6688b',-($"'
5"#93$%-,$-'<'1"5$)(-('5$D$=O'
''''''
$2f`0]S!JAZ!&R23U0S\3U!]S\!WP!]PQ3RS2TP!PQP[V3U!]0132\oQ0]SU!_S2!_32`0W!Y3!

kT]Q0aPZ'

'
!"#$%#&'()*+,-*./0$'1-,1/*2'
!

&..#78*"!%*$&%*"!.78,)&!%&!%#(*),&4!4*!*B9)*"#=8!
'

*-1'-55$"3)1'=)C-=)1'5"3%,-'=-'=$+),%-('()')/0,)1$23'1)'#-3$N$)1%-3'5"#"'-#)3-I-1'
()'N935$"3-,$"1'0]+=$5"1'<',)0,)1)3%-3%)1'()='1)5%",'0,$D-("b'a9)'$35$%-3'-55$"3)1'
F9($5$-=)1'5"3%,-'93'#)($"'"'0),$"($1%-b'()N)31",)1'()'(),)57"1'79#-3"1b'=K(),)1'
1"5$-=)1e' ()#-3(-1' 0",' (-R"1' <' 0),F9$5$"1' "' a9),)==-1' 0",' 5-=9#3$-1' )' $3F9,$-1'
()1%$3-(-1'-'$37$+$,'=-'($N91$23'()'93'7)57"'"'()'93-'5,K%$5-O';'=-'D)I'1)'#-3$N$)1%-3'
()' N",#-' 5"35,)%-' 5"3' 1)3%)35$-1' -' 0,$1$23b' "' )3935$-3' 0,)1$"3)1' 0-,-' ,)D)=-,'
N9)3%)1'()'$3N",#-5$23b'%-#+$&3'1)',)C$1%,-3'="1'-,,)1%"1'"'()%)35$"3)1'0",'",()3'
()'-9%",$(-()1'F9($5$-=)1'5",,90%-1'<'="1'-==-3-#$)3%"1'-'#)($"1'()'5"#93$5-5$23O''

.=' 39)D"' !2($C"' E)3-=' )1' 93-' )D$()35$-' ()' D$"=-5$23' =)C-=' ()1()' =-' )1%,95%9,-'
0"=K%$5-')5"32#$5-O' *-' h*)<'()'@)5,)%"1ib' ()' $C9-='#-3),-O' *"1'-%-a9)1' =)C-=)1'
5"3%,-' =-' *$+),%-(' ()' ./0,)1$23' 09)()3' 1),' 5"31$(),-("1' 5"#"' 93-' N",#-' ()'
$#0)($,' <' =$#$%-,' )=' (),)57"' -=' )F),5$5$"' ()' )1)' (),)57"b' ,)1%,$3C$,' )=' %,-+-F"'
0),$"(K1%$5"'<'()'()N)31",K-'()'(),)57"1'79#-3"1b',)=-5$"3-("'5"3'=-'($N91$23'()'
$3N",#-5$23'($,$C$(-'-'0"%)35$-,')='$3%),&1'5"=)5%$D"O'@)'09)()'5"31$(),-,')1%)'%$0"'
()'-C,)1$23'5"#"'93'%$0"'()'D$"=-5$23'3"'($,)5%-'a9)'%$)3)'5"#"'0,"021$%"'5-91-,'
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(-R"'01$5"=2C$5"'-'=-1'0),1"3-1b'",C-3$I-5$"3)1'<'#)($"1b'a9)'0),#-3)3%)#)3%)'
7-5)3'91"'()'=-')/0,)1$23b'+]1a9)(-'<'($N91$23'()'$3N",#-5$23O''

.3' STSTb' 79+"' Q[' -=),%-1' ()' 7)57"1' a9)' $#0=$5-3' )=' 91"' ()=' (),)57"' 0)3-=' "'
-(#$3$1%,-%$D"'0",'0-,%)'()='.1%-("'"'()'0),1"3-1'0-,%$59=-,)1b'1"+,)' %"("'0",')='
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,)1-=%-3'0),1"3-1'()15"3"5$(-1b'5"3'"57"'-=),%-1'<'=-'E"=$5K-'>-5$"3-=b'5"3'1$)%)'
-=),%-1c'()%)35$"3)1'-,+$%,-,$-1b'-C,)1$"3)1'NK1$5-1b'7"1%$C-#$)3%"1')' $3%$#$(-5$23O'
.='#-3)F"'$3-()59-("'()'=-'0-3()#$-'!_d46YQWb'0",'0-,%)'()='.1%-("b'-N)5%2'-='
#)3"1' -' 5$35"' #9F),)1' 0),$"($1%-1O' E",' !_d46' QWb' #9,$),"3' ("1' #9F),)1'
0),$"($1%-1O'

*-1'#9F),)1'0),$"($1%-1'N9),"3'5"-,%-(-1')3'19'(),)57"'()'=$+),%-('()')/0,)1$23b'
)3' =-1' -=),%-1' ,)C$1%,-(-1' )3' STSTb' 1)' 5"3%-+$=$I-,"3' ST' -C,)1$"3)1' 5"3%,-'
0),$"($1%-1' <' 5"#93$5-(",-1' 1"5$-=)1O' @)' ,)C$1%,-,"3' U' -=),%-1' 5"3%,-' =-' ./'
5"#$1$"3-(-b':-,K-'*9$1-'q",F-1b')3'($N),)3%)1'#"#)3%"1'()='-R"e'<'Q'-'=-'($09%-(-'
6",$1'A9%$&,,)Ib'-'a9$)3'1)'+="a9)2'<'5)319,2'=-'0-,%$5$0-5$23')3'=-1'1)1$"3)1'()='
E"(),'*)C$1=-%$D"O'6)'#-3),-'1$#$=-,b'1)')#$%$2'93-'-=),%-')3'=-'a9)'1)'D$"'-N)5%-(-'
93-' ()N)31",-' -#+$)3%-=b' -1)1$3-(-' )3' !7"=9%)5-b' <' ("1' 0-,-' #9F),)1' ()' =-'
1"5$)(-('5$D$=O''

6)' =-1'-=),%-1')#$%$(-1'0",'91"'()' =-'D$"=)35$-b')='QXO\rb' $3D"=95,2'-'0),$"($1%-1e'
()%)35$"3)1'-,+$%,-,$-1'()'-='#)3"1'%,)1'#9F),)1c'93-'0),$"($1%-'<'("1'#$)#+,"1'()'
=-' 1"5$)(-(' 5$D$=O' *-1' -C,)1$"3)1' NK1$5-1b' =-1' -#)3-I-1' <' ="1' 7"1%$C-#$)3%"1'
-N)5%-,"3'-'['5"=)C-1b'<'Q'-=),%-'0",'$3%$#$(-5$23'5"3%,-'=-'$3%)C,$(-('()'93-'F"D)3'
()'=-'1"5$)(-('5$D$=b'#$)3%,-1'(-+-'()5=-,-5$"3)1'-'93'#)($"'()'5"#93$5-5$23O'.3'
)='#)1'()'-C"1%"b'1)')#$%$),"3'S'-=),%-1'0",'=-'()%)35$23'-,+$%,-,$-'()'("1'#9F),)1b'
0",')/0,)1-,')3'=-'DK-'0]+=$5-'l623()')1%P')='($3),"m''.3'="1'#)1)1'()')3),"b'-+,$=b'
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#-<"' <' 3"D$)#+,)' 79+"' \' D$"=-5$"3)1' -' =-' =$+,)' )/0,)1$23' 5"3%,-' =-1' #9F),)1b'
D$&3("1)')1%-1'-N)5%-(-1'0",'7)57"1'a9)'$35=9K-3'-C,)1$"3)1'NK1$5-1b'-#)3-I-1'<'
7"1%$C-#$)3%"O''

;='$C9-='a9)')3'=-1'-=),%-1'C)3),-=)1'0",'91"'()'=-'D$"=)35$-b'=-1'-C,)1$"3)1'7-5$-'
=-1' #9F),)1' 1)' 5"35)3%,-,"3' )3' ="1' ()0-,%-#)3%"1' ()' H,-35$15"' :",-IP3b'
!7"=9%)5-' <' d-==)O' .3' )=' 5-1"' ()' H,-35$15"' :",-IP3b' =-1' -=),%-1' )#$%$(-1'
5",,)10"3()3'-'D$"=-5$"3)1'5"#"')='7"1%$C-#$)3%"b'=-'$3%$#$(-5$23'<'=-1'-#)3-I-1O'
.3'!7"=9%)5-'<'!",%&1b'=-1'-#)3-I-1'%9D$),"3'0,)0"3(),-35$-O''

.3' 59-3%"' -' ="1' -C,)1",)1' a9)' %$)3()3' -' D$"=)3%-,' ="1' (),)57"1' ()' =$+),%-(' ()'
)/0,)1$23'()'=-1'#9F),)1b')3'STSTb'1)'$()3%$N$5-'1"=-#)3%)'-'("1b'=-'E"=$5K-'>-5$"3-='
5"3' )=' \TOTr' ()' =-1' -=),%-1' 0",' -C,)1$"3)1' 5"3%,-' =-1' #9F),)1' <' =-1' 0),1"3-1'
()15"3"5$(-1'5"3')='UTOTr'5"3'-#)3-I-1'<'7"1%$C-#$)3%"1O''

'

$2f`0]S!<>Z!+0SW3\]0P!]S\Q2P!aVh323U!3\!3W!3h32]0]0S!Y3!WP!W0132QPY!Y3!
3d_23U0^\!

'
!"#$%#&'()*+,-*./0$'1-,1/*2'
!

.VPY2S! DZ! !-%)C",K-c' 6)1C="1)' ()' =-1' -=),%-1' 1)C]3' =-' 5-3%$(-(' ()' #9F),)1'
-N)5%-(-1b'5-%)C",K-'()'-C,)1$23'<'9+$5-5$23'C)"C,PN$5-O'

43_P2QPa3\QS! 6Vh323U!
C'-0>/.>"$;"'-FG0$ 9H$
X-I+5'(I+O(<+J)$ =#
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M3-I+5('+%)I3$ .#
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;&3<%-3-#F%5(2%-$ .#
H'%)(O(-$ "#
1%)-G&($ "#
T%I%)<+J)#(&U+I&(&+($ "#
]'Y%6+'%)I3#+)Q3&'(I+,3$ "#
])I+'+6(<+J)$ "#
13)I(5+3#1DP]T#"N#c#BG%&I%-$ "#
13&I?-$ E#
13)I(5+3#1DP]T#"N# $ .#
T%I%)<+J)#(&U+I&(&+($ .#
H5&%-+J)#QK-+<($ "#
H'%)(O(-$ "#
1932GI%<($ "#
H5&%-+J)#QK-+<($ "#
@"1-,$ 63$

!"#$%#&'()*+,-*./0$'1-,1/*2'

'

.3' )=' #93("' ()' =-1' D$"=-5$"3)1' -' (),)57"1' 7-<' 93-' C,-3' 5-3%$(-(' ()' #9F),)1'
D$"=)3%-(-1b' -=' ,)0,)1)3%-,' =-' #-<",K-' 0"+=-5$"3-=b' 5-1"' 8"3(9,-1b' 190),$",' -='
ZQOTrb')3'1$%9-5$23'()'19#$1$23'0",'1$1%)#-'<'#"()="b'0),"'%-#+$&3'7-<')3'#)3",'
5-3%$(-('#9F),)1'-C,)1",-1b')3'#-%),$-'()'=$+),%-('-'=-')/0,)1$23')3'STSTb'<'1)C]3'
=-1' -=),%-1' ()' !Y*$+,)b' +-1)1' ()' )1%)' $3N",#)b' )=' 1$C9$)3%)' 59-(,"' $35=9<)' 191'
3"#+,)1c'

.VPY2S!cZ!6Vh323U!PR23US2PU'''''!

8i!&W32QP! .P2RS! &R23US2P!
TUZYSTST' p)N-'()='8"10$%-='A-+,$)=-';=D-,-("' 6$3-+)=';D$=-'
TZ[YSTST' 6$09%-(-' s)=1<'dP1a9)I''
TZWYSTST' d"5),-'()'@4>;A.B' A=",$-'H-F-,("'
T[TYSTST' B)0,)1)3%-3%)'()'q;>8EB_d4' d$"=)%-'B"(,KC9)I'
T\\YSTST' ?$%9=-,'()'=-'@)5,)%-,K-'()'@-=9(' ;=+-'!"319)="'H=",)1'
TVZYSTST' ./'?$%9=-,''''''()'=-'@)5,)%-,K-'()'H$3-3I-1'' B"5K"'?-+",-'
TVVYSTST' p)N-'()'B)C$23':)%,"0"=$%-3-'()'@-=9(' 6$3",-7'>"=-15"'
QTQYSTST' p)N-'()'d$C$=-35$-'.0$()#$"=2C$5-' {-,=-'E-D23'
QS[YSTST' ?$%9=-,'()'=-'@)5,)%-,K-'()'@-=9(' ;=+-'!"319)="'H=",)1'
!"#$%#&'()*+,-*./0$'1-,1/*2'
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"#",*6&!8&.#78&%!4*!9)7,*..#=8!

.='!"#$1$"3-("'>-5$"3-='()'="1'6),)57"1'89#-3"1'^!_>;6.8`b')1'=-'$31%$%95$23'
3-5$"3-='()'0,"%)55$23'<'0,"#"5$23'()'="1'(),)57"1'79#-3"1')3'8"3(9,-1b'19,C$(-'
($)I' -R"1' ()109&1' ()' N9),%)1' ,)5=-#"1' ",C-3$I-("1' )3' ()#-3(-' ()' 0,"%)55$23'
5$9(-(-3-O'.3')15)3-,$"1'()' ,)0,)1$23'0",' =-' $31%-9,-(-' '6"5%,$3-'()'@)C9,$(-('
>-5$"3-=b' )3' -+,$=' ()' QWVQb' =-' H)(),-5$23' ()' .1%9($-3%)1' G3$D),1$%-,$"1b' H.G8b'
()3935$-' =-' ()1-0-,$5$23' ()' ST' )1%9($-3%)1' )3' 93' (K-b' ' -1K' 19,C)' )=' !"#$%&' ()'
6),)57"1'89#-3"1b'!_6.8e'QT'-R"1'()109&1'0",'$31$1%)35$-'()')1%)'",C-3$1#"'
)3'A$3)+,-b'>-5$"3)1'G3$(-1'"N,)5)'-0"<"')3'=-'#-%),$-'<')3')='C"+$),3"'()'B-N-)='
!-==)F-1b'5"3'#"($N$5-5$23'-='-,%K59="'ZW'()'=-'!"31%$%95$23'()'=-'B)0]+=$5-b'C-,-3%)'
()=' ,)10)%"' -' =-' D$(-b' 1)' 5"31%$%9<)' 93-' "N$5$3-' ()' (),)57"1' 79#-3"1' 5"#"'
()10-57"'()='0"(),')F)59%$D"'^'>à'S[YWS'()='V'()'F93$"'()'QWWS`b''0),"'=-'N$C9,-'()='
!"#$1$"3-("'>-5$"3-=b'1)'$3%)C,-'7-1%-'QWWZb'5"3')='6)5,)%"'*)C$1=-%$D"'>Oâ'SYWZ'
()='\'()'N)+,),"'()'QWWZe')3'"5%9+,)'1)'-0,"+2'=-'*)<'_,CP3$5-'5"3')='6)5,)%"'>"O'
QZUYWZO''

.1%-' $31%$%95$23' ()' ,-3C"' 5"31%$%95$"3-=' )' $3()0)3($)3%)' ()3%,"' ()=' .1%-("b'
N93(-#)3%-("' )3' =-' !"31%$%95$23' ()' =-' B)0]+=$5-b' )1%"' 1)' 0=-3)%-' )3' 19' =)<'
",CP3$5-b'%$)3)'-55)1"'-'%"(-1'=-1'()0)3()35$-1'5$D$=)1'<'#$=$%-,)1b'<'1)'09)()'($,$C$,'
-'59-=a9$),'-9%",$(-(b' =-1'a9)')1%P3'"+=$C-(-1'-'+,$3(-,' =-' $3N",#-5$23'a9)'1)' =)'
1"=$5$%)O' ?"("1' ="1' 0"(),)1' 0]+=$5"1' <' ()#P1' $31%$%95$"3)1' ()=' .1%-("' ()+)3'
5"=-+",-,'5"3')='!"#$1$"3-("'>-5$"3-='()'="1'6),)57"1'89#-3"1O''

@$3')#+-,C"b')='!"#$1$"3-("'="'3"#+,-')='!"3C,)1"'>-5$"3-=b'0",'93'0),K"("'()'
1)$1'-R"1'5"3'"05$23'-',))=)55$23b'<'19'0,)1909)1%"')3'C,-3'5-3%$(-('0,"D$)3)'()='
),-,$"'3-5$"3-=b'-'%,-D&1'()'=-'@)5,)%-,K-'()'H$3-3I-1O'.='",C-3$1#"'09)()',)5$+$,'
("3-5$"3)1O'''

E)1)'-'191'-#0=$"1'0"(),)1b'=-'190)($%-5$23'-='!"3C,)1"'<'-='E"(),'.F)59%$D"b')1'
93'"+1%P59="'0-,-'19'-55$"3-,O'|'=-'#-<",'0-,%)'()'19'0,)1909)1%"b')='W[r')1'0-,-'
0-C"1'()'19)=("1'<'1-=-,$"1O'

923UV_V3UQS!

.='0,)1909)1%"'()='-R"'STQV'N9)'()'*VZbTVQbQXTb'()='a9)b')3'19'$3N",#)'()='#$1#"'
-R"b' #)35$"3-3' a9)' )=' [OTr' 0,"D$)3)' ()' ("3-5$"3)1O' h="1' A-1%"1' !",,$)3%)1'
,)0,)1)3%-,"3'W[r'()='0,)1909)1%"')F)59%-("b'=-'#-<",'),"C-5$23'N9)')3')='0-C"'
()'19)=("1'<' 1-=-,$"1'<'()#P1'5"=-%),-=)1'a9)' ,)5$+)')='0),1"3-='a9)')F),5)' =-1'
-5%$D$(-()1'-(#$3$1%,-%$D-1'<'%&53$5-1b'$3D"=95,-(-1')3')=',)10)%"'<'0,"#"5$23'()'
="1' 6),)57"1' 89#-3"1b' -1K' 5"#"' %-#+$&3' )=' 0-C"' ()' D$P%$5"1b' -=a9$=),)1b'
#-3%)3$#$)3%"b' ,)0-,-5$23' <' =$#0$)I-b' #-%),$-=)1' <' 19#$3$1%,"1b' )a9$0"' ()'
%,-310",%)b'="'$()3%$N$5-#"1'5"7),)3%)'-=',"='$31%$%95$"3-=iO'

E,$",$(-()1'0,)1909)1%-,$-1'1)')D$()35$-3')3'()%,$#)3%"'()'()N)31-'-'="1'(),)57"1'
79#-3"1b'-=',)D$1-,')='0,)1909)1%"'()'=-'@)5,)%-,K-'()'6)N)31-'1)'7-'-9#)3%-("'
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)3'UTUOX'r'-='0-1-,'()'*SbQTQOU'#$=="3)1')3')='-R"'STTW'-'*VOZUTOU'#$=="3)1')3')='
-R"'STSTO'

|' )3' =-' @)5,)%-,K-' ()' @)C9,$(-(' 1)' 7-' $35,)#)3%-("' )3' QZQOVr' -=' 0-1-,' ()'
*SO\TXOQT'#$=="3)1')3')='STTW'-'*[bZ[WOZ'#$=="3)1')3')='-R"'STSTO'.='5"#$1$"3-("'
3$'1"R-3("'==)C-'-')1-1'5-3%$(-()1'-1$C3-(-1')3'#$=$%-,$1#"O'.1'93'0-,-=)="')1%)'
3)5)1-,$"'("3()'93-'$31%$%95$23'()'(),)57"1'79#-3"1')1%P'-%-(-'-'=-'$3#"D$=$(-(b'
1$3' a9)' )1%"' 1$C3$N$a9)' 93-' F91%$N$5-5$23' -' =-' $3-55$23' )3' #-%),$-' ()' (),)57"1'
79#-3"1O''

E)1)'-' =-')/$1%)35$-'()='!"#$1$"3-("'()'6),)57"1'89#-3"1b' =-1'D$"=-5$"3)1'3"'
5)1-3O'8-3'-9#)3%-("b' $35=9<)3("' ="1'-1)1$3-%"1'<'7"#$5$($"1'-'()N)31",)1'()'
6),)57"1'79#-3"1'<'0),$"($1%-1O''

%WPaPYSU!P!WP!_2SQ3]]0^\!3`3]Q0kP!
.='@$1%)#-'43%),-#),$5-3"'()'6),)57"1'89#-3"1b'7-'7)57"'#]=%$0=)1'==-#-("1'-'
="1'.1%-("1'-'f431%,9$,'-'=-1'N9),I-1'()'1)C9,$(-('1"+,)')=',)10)%"'-='%,-+-F"'()'=-1'
<' ="1'0),$"($1%-1' <' -("0%-,'#)5-3$1#"1'()'0,)D)35$23'-()59-("1'0-,-')D$%-,' =-'
D$"=)35$-'5"3%,-'a9$)3)1' %,-+-F-3')3'#)($"1'()'5"#93$5-5$23b' ="1'.1%-("1')1%P3'
"+=$C-("1Y)/0"3)b' -' 0,)D)3$,' ="1' -1)1$3-%"1' ()' 0),$"($1%-1b' 0,"%)C),' -' ="1' a9)'
5",,)3' ,$)1C"b' $3D)1%$C-,' ="1' -%-a9)1b' 1-35$"3-,' -' ="1' ,)10"31-+=)1' <' "N,)5),'
,)0-,-5$"3)1'-'=-1'DK5%$#-1gO'

*"1'-1)1$3-%"1'()'5"#93$5-(",)1'<'5"#93$5-(",-1'()'="1'#)($"1'()'5"#93$5-5$23'
0,"D"5-3'-=-,#-')3'($D),1"1'1)5%",)1'()'=-'1"5$)(-('<'==-#-("1'()'-%)35$23'0",'
0-,%)'()' ' ="1'",C-3$1#"1' $3%),3-5$"3-=)1'D$359=-("1'-'(),)57"1'79#-3"1'<'-' =-'
=$+),%-(' ()' )/0,)1$23e' a9$)3)1' )#$%)3' 5"3()3-1' 0",' ="1' 5,K#)3)1b' -59),("1' ()'
(9)="1b'<')/$C)35$-1'()'-5=-,-5$23b'$3D)1%$C-5$23'<'1)C9$#$)3%"b'5"3'=-')/$C)35$-'()'
93'5)1)'-'=-'$#093$(-(O''

@9,C)'-1Kb'=-'*)<'()'E,"%)55$23'0-,-'=-1'<'="1'6)N)31",)1'()'6),)57"1'89#-3"1b'
E),$"($1%-1b' !"#93$5-(",)1' @"5$-=)1' <' _0),-(",)1' ()' p91%$5$-b' 09+=$5-(-' )3' )='
6$-,$"'_N$5$-='*-'A-5)%-'>"O'UUb\UT'()'N)57-'a9$35)'^QZ`'()':-<"'()='-R"'("1'#$='
a9$35)'̂ STQZ`b'a9)')3'19';,%K59="'Q`',)5"3"5)')='(),)57"'()'%"(-'0),1"3-b'$3($D$(9-='
"'5"=)5%$D-#)3%)b'-'0,"#"D),'<'0,"59,-,'=-'0,"#"5$23'<'0,"%)55$23'()'="1'(),)57"1'
79#-3"1'<'=-1'=$+),%-()1'N93(-#)3%-=)1b'%-='5"#"'="'1)R-=-'=-'6)5=-,-5$23'()'=-1'
>-5$"3)1' G3$(-1' 1"+,)' )=' 6),)57"' -' 6)N)3(),' ="1' 6),)57"1' 89#-3"1b' ="' 59-='
$35=9<)')=')F),5$5$"'0=)3"'()'=-'*$+),%-('()'./0,)1$23'<')=';55)1"'-'=-'p91%$5$-O'

.='B)C=-#)3%"'-'=-'*)<'N9)'09+=$5-("')3')='6$-,$"'_N$5$-='*-'A-5)%-'>"'UXbQQ\'()'
ST' ()' -C"1%"' ()' STQ[O' ' @)' 190"3)' )3' 19' +-1)' %)2,$5-' )=' ,)10)%"' -' =-' ($C3$(-('
79#-3-b'=-'3"'($15,$#$3-5$23b'0),10)5%$D-'()'C&3),"'<'93')3N"a9)'($N),)35$-("')3'
)='59#0=$#$)3%"'<'()1)#0)R"'()'191'=-+",)1O''
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s%SU!j3]jSU!jP1WP\!_S2!UT!a0UaSUt!!!!
6)='-R"'STQZ'-'($5$)#+,)'()='STSTb'UX'0),$"($1%-1'N9),"3'-1)1$3-("1'<'#P1'()'93'
5)3%)3-,'()'0),1"3-1'()($5-(-1'-'=-'0,"%)55$23'()'="1'(),)57"1'79#-3"1b'D$),"3'
D9=3),-(-' 19' =$+),%-(' ()' )/0,)1$23b' ' 0",' %-3%"b' D-=)' =-' 0)3-' $31),%-,' =-' 0,)C93%-'
l!2#"')1'a9)')=' )10K,$%9' ()' )1-' =)<' <' )=':)5-3$1#"'()'E,"%)55$23'-#0-,-' ="1'
(),)57"1'79#-3"1b')='0=)3"')F),5$5$"'()'=-'=$+),%-('()')/0,)1$23'<')='-55)1"'-'=-'
F91%$5$-m''

*-'!",%)'43%),-#),$5-3-'()'6),)57"1'89#-3"1b')3N-%$I-'a9)')='(),)57"'-'=-'D$(-'
)1'93'(),)57"'79#-3"'N93(-#)3%-=b'59<-'1-=D-C9-,(-')1'93'0,),,)a9$1$%"')1)35$-='
0-,-'=-',)-=$I-5$23'()'%"("1'="1'()#P1'(),)57"1'79#-3"1O'njo';='3"'1),',)10)%-("'
)='(),)57"'-'=-'D$(-b'7-'($57"'=-'!",%)b'%"("1'="1'(),)57"1'5-,)5)3'()'1)3%$("'njo'
6)+$("'-')1%)' 5-,P5%),' N93(-#)3%-=b' 3"' 1"3'-(#$1$+=)1')3N"a9)1' ,)1%,$5%$D"1'()='
(),)57"O'.='(),)57"'-'=-'D$(-'5"#0,)3()'%-3%"')='(),)57"'()'%"("'1),'79#-3"'()'
3"'1),'0,$D-("'()'=-'D$(-'-,+$%,-,$-#)3%)'5"#"')='(),)57"'-'a9)'3"'1)'=)'$#0$(-')='
-55)1"' -' =-1' 5"3($5$"3)1' a9)' =)' C-,-3%$5)3' 93-' )/$1%)35$-' ($C3-O' *UQPU!
Y3]WP2P]0S\3U!b!WSU!]S\U0Y32P\YSU!Y3!WP!W3b!jP\!]PTYS!3\!3W!kP]TSM!'

$N!9TP_`$YT!PQ9VTPQN!9TPYVW$`QPWTR!r*)! 1,!94+'(&(*/&=+!6)! 1,!
`)38-1&/,!)+!'*!Q.(7/*14!dX!.)/4+4/)!O*)R!gDh!N,!3).'4+,!0*2,+,!)'!)1!A&+!
'*3.)24!6)!1,!'4/&)6,6!5!6)1!$'(,64#!Z464'!(&)+)+!1,!4-1&H,/&=+!6)!.)'3)(,.1,!
5!3.4()H).1,#!N,!6&H+&6,6!6)1!').!0*2,+4!)'!&+>&41,-1)!gDh#!QH.)H,.!.)A4.2,!
6)!/.),/&=+!6)1!W)'3,/04!6)!6).)/04'J!1*)H4!942&'&4+,64!)+!:XXd#!!

Q'&2&'24J! .)/4+4/)! )+! '*! Q.(7/*14! kdJ! O*)R! gDh! $1! 6).)/04! ,! 1,! >&6,! )'!
&+>&41,-1)!gDh!5!)+!)'()!2&'24!')+(&64!)+!'*!Q.(7/*14!k<!')a,1,!O*)R!C###"Z46,!
3).'4+,!(&)+)!6).)/04!,!O*)!')!.)'3)()!'*!&+()H.&6,6!A7'&/,J!3'7O*&/,!5!24.,1#!
P,6&)!6)-)!').!'42)(&64!,!(4.(*.,'J!+&!3)+,'!4!(.,(4'!/.*)1)'J!&+0*2,+4'!4!
6)H.,6,+()'!gDh#!

9TPYVW$`QPWTR!r*)!)1!$'(,64!6)!\4+6*.,'!)'!Q1(,!K,.()!94+(.,(,+()!6)!
1,! 2,54.7,! 6)! &+'(.*2)+(4'! &+().+,/&4+,1)'! 6)1! Y&'()2,! F+&>).',1! 5! 6)1!
Y&'()2,! V+().,2).&/,+4!6)!W).)/04'!\*2,+4'!5!6)>&)+)! 1,!4-1&H,/&=+!6)!
.)/4+4/).J! .)'3)(,.J! 3.4()H).J! 3.424>).! 5! '4-.)! (464J! H,.,+(&I,.! )1! 31)+4!
)B)./&/&4!6)!14'!6).)/04'!5!1&-).(,6)'!.)/4+4/&6,'!)+!S'(4'!,!(46,!3).'4+,J!
'&+!6&'/.&2&+,/&=+!,1H*+,!34.!24(&>4'!6)!.,I,J!')%4J!&6&42,J!.)1&H&=+J!43&+&=+!
3417(&/,! *! 4.&H)+! +,/&4+,1! 4! '4/&,1J! 34'&/&=+! )/4+=2&/,J! +,/&2&)+(4J!
4.&)+(,/&=+!')%*,1J!&6)+(&6,6!6)!HS+).4!4!/*,1O*&).!4(.,!/4+6&/&=+#!

9`$QY$R!BZ\]N^,U+W+:J+,ZL+_J:W:ZL+Z:U\NZ:ZL+BU`aUb_J+Z,+
Z`c,WLWL+:J+bWJLdU+ZbN]B^,U+efGK+:J,+UghJNU+i+̀ ZN^bZ,JjZ+:J+
,ZL+ _J:W:ZL+ :J+ \bUNJBBWk`G+ K! N,'! 2)6&6,'! 3.)>)+(&>,'! 5! 6)!
3.4()//&=+J! 5,! '),+! 4.6&+,.&,'! 4! *.H)+()'! O*)! ')! 6&/()+! (&)+)+! 34.! 4-B)(4!
6&'*,6&.!5!.)6*/&.!)1!.&)'H4!6)+*+/&,64J!3,.,!14!/*,1!6)-)+!/42*+&/,.')!,!1,!
,*(4.&6,6!/423)()+()!6)!&+2)6&,(4#!



""#!
!

$'(,'!2)6&6,'!'4+!6)!+,(*.,1)I,!&+6&>&6*,1!4!/41)/(&>,J!&6=+),'J!)A&/,/)'!5!
()234.,1)'J! ,/4.6)'! /4+! 1,'! 2)B4.)'! 2)(46414H7,'J! -*)+,'! 3.G/(&/,'! 5!
)'(G+6,.)'! &+().+,/&4+,1)'#! W)-)+! ').! )%()+'&>,'J! ,6)2G'J! ,! ,O*)11,'!
3).'4+,'!O*)!6)().2&+)!)1!$'(*6&4!6)!$>,1*,/&=+!6)!`&)'H4!5!,+,1&I,.')J!
6)().2&+,.')J! &231)2)+(,.')! 5! )>,1*,.')! 6)! /428+! ,/*).64! /4+! 1,'!
3).'4+,'!-)+)A&/&,.&,'#!$+! 14!34'&-1)J! 1,'!2)6&6,'!6)!3.4()//&=+!+4!6)-)+!
.)'(.&+H&.!1,'!,/(&>&6,6)'!0,-&(*,1)'!6)!1,'!3).'4+,'!-)+)A&/&,.&,'J!+&!&231&/,.!
>&H&1,+/&,!4!&+(.*'&4+)'!+4!6)'),6,'!)+!'*'!>&6,'!1,-4.,1)'!4!3).'4+,1)'#!!

Q`Zs9FNT! ]<#[! W$! NQ! W$Z$`LVPQ9VtP! W$! NQY! L$WVWQY! W$!
K`TZ$99VtP#[! $1! (&34J! )+>).H,6*.,! 5! /,.,/().7'(&/,'! 6)! 1,'! 2)6&6,'! 6)!
3.4()//&=+! O*)! )1! 942&(S! ZS/+&/4! 6)1! L)/,+&'24! 6)! K.4()//&=+! ,643()J!
6)-)+! )'(,.! 6)',..411,6,'! )+! 14'! K.4(4/414'! .)'3)/(&>4'! O*)J! )+!
/*231&2&)+(4!6)!)'(,!1)5!6)-)+!').!/.),64'!34.!1,!Y)/.)(,.7,!6)!$'(,64!)+!
14'! W)'3,/04'! 6)! W).)/04'! \*2,+4'J! o*'(&/&,J! _4-).+,/&=+! 5!
W)'/)+(.,1&I,/&=+! ,! (.,>S'! 6)! 1,! W&.)//&=+! _)+).,1! 6)1! Y&'()2,! 6)!
K.4()//&=+J! ,()+6&)+64! ,! 1,'! .)/42)+6,/&4+)'! 6)1! 94+')B4! P,/&4+,1! 6)!
K.4()//&=+!1,'!5!14'!W)A)+'4.)'!6)!W).)/04'!\*2,+4'#!N4'!K.4(4/414'!O*)!
')!,643()+!6)-)+!/4+'&6).,.!1,'!6&A).)+/&,'!)%&'()+()'!6)+(.4!6)!14'!H.*34'!
3.4()H&64'J! ,()+6).! ,'3)/(4'! 6)! HS+).4J! )(,.&4'J! 4.&H)+! S(+&/4f! '&(*,/&=+!
'4/&4)/4+=2&/,f! 4.&)+(,/&=+! ')%*,1! )! &6)+(&6,6! 6)! HS+).4J! 6&A).)+/&,'!
H)4H.GA&/,'!*.-,+,'!5!.*.,1)'J!,'7!/424!/*,1O*&).!4(.,!/4+6&/&=+!4!'&(*,/&=+!
O*)!,2).&()!').!(.,(,6,!6)!2,+).,!6&A).)+/&,6,#!!

Q`Zs9FNT!]X#[!W$!NQ!WF`Q9VtP!W$!NQY!L$WVWQY!W$!K`TZ$99VtP#![!
$1!942&(S!ZS/+&/4!6)1!L)/,+&'24!6)!K.4()//&=+!6)-)!6)().2&+,.!1,!6*.,/&=+!
6)! 1,'! 2)6&6,'! 6)! 3.4()//&=+! /4+A4.2)! ,1! ,+G1&'&'! 6)! .&)'H4! 3.)>&,2)+()!
)1,-4.,64#!

Q`Zs9FNT!c@#[!W$!NQ!`$UVYVtP!W$!NQY!L$WVWQY!W$!K`TZ$99VtPR!
9,6,!')&'!2)')'#!!
!

%&!.)#6#8&%#4&4!&-6*8,&!9*"*!&%!6*.&8#"67!4*!9)7,*..#=8!!
'
.3'STQVb'93-',)0,)1)3%-5$23'()'=-'!"#$1$23'43%),-#),$5-3-'()'6),)57"1'89#-3"1b'
-3%)')='-9#)3%"'()'=-'5,$#$3-=$(-('-'%,-+-F-(",)1'<'%,-+-F-(",-1'()'="1'#)($"1'()'
5"#93$5-5$23b')/7",%2'-'$#0=)#)3%-,'()'#-3),-'$3#)($-%-b'$(23)-'<')N)5%$D-b'=-1'
#)($(-1'5-9%)=-,)1'"%",C-(-1'0",'=-'!"#$1$23O'

;')1)',)10)5%"b')='.1%-("'()+)'-1)C9,-,'a9)'=-1'#)($(-1'-("0%-(-1'1)-3'$(23)-1'
<')N)5%$D-1O';1$#$1#"b'=-'!"#$1$23'$31%-'-='.1%-("'-'N",%-=)5),'=-'$3D)1%$C-5$23'()'
=-1' N9)3%)1' ()' ,$)1C"' a9)' 191%)3%-3' =-1' #)($(-1' 5-9%)=-,)1b' 5"3' )=' "+F)%$D"' ()'
#$%$C-,=-1iO!!



""$!
!

ue4.(,1)/).!,1!L)/,+&'24!6)!K.4()//&=+J!6)!2,+).,!O*)!3*)6,!,()+6).!,1!
,*2)+(4!6)!6)2,+6,!6)!1,'!2)6&6,'!6)!3.4()//&=+J!,'7!/424!3,.,!,')H*.,.!
1,!&231)2)+(,/&=+!)A)/(&>,!6)!1,'!2&'2,'M#!!

?-='()5=-,-5$23'1)',)=-5$"3-'5"3')='-=%"' K3($5)'()'D$"=)35$-'-' =-'0,)31-'<'5"3' =-1'
#)($(-1' 5-9%)=-,)1' a9)' +,$3(-' =-' !468b' 5"3N",#)' -' 1"=$5$%9()1' ()' -#)3-I-1' <'
,$)1C"1'()'=-'0,)31-'<'()N)31",)1'()'(),)57"1'79#-3"1')3'($N),)3%)1'0-K1)1b'=-1'
a9)' 1"3' -0,"+-(-1b' 1$' 93-' 0)%$5$23' 1-%$1N-5)' ="1' ,)a9$1$%"1' )1%-+=)5$("1' )3' ="1'
-,%K59="1'X['<'X\'()'=-'!"3D)35$23';#),$5-3-'1"+,)'6),)57"1'89#-3"1b'1)C]3')='
0,"5)($#$)3%"')1%-+=)5$("')3'="1'-,%K59="1'UT'-='U['()='B)C=-#)3%"'()'=-'!"#$1$23O'
.3'5-1"'()'a9)'1)'-0,9)+)'93'43N",#)'()';(#$1$+$=$(-(b'=-'0)%$5$23'1)'5"3D$),%)')3'
93'5-1"b'1)'=)'-1$C3-'93'3]#),"b')'$3C,)1-'-'=-')%-0-'()'H"3("O'.3'8"3(9,-1'1)C]3'
)1%-(K1%$5-1'()'=-'!468b'1)'7-3'0,)1)3%-("'SUV'1"=$5$%9()1b'[Z'7-3'1$("'"%",C-(-1'
<'7-<'#P1'UXW'0)%$5$"3)1'()'="1'-R"1'STT['-='STSTO''

.3'STSTb'D-,$"1'0),$"($1%-1'<'()N)31",)1'a9)',)5$+K-3'#)($(-1'()'-5"#0-R-#$)3%"'
0"=$5$-='"'0"=$5$-=b'<'a9)'7-+$%9-=#)3%)'-19#)'="1'C-1%"1'()'-=$#)3%-5$23'<')1%-(K-'
()'191'h0,"%)5%",)1ib'1)'D$),"3'1",0,)3($("1'59-3("'N9),"3')3D$-("1'-'="1',)%)3)1'
$31%-=-("1' 0",' 0,"(95%"' ()' =-' 0-3()#$-O' ' :957"1' 5"#93$5-(",)1' 1"5$-=)1' <'
()N)31",)1'$3N",#-,"3'-'!Y*$+,)'1"+,)'=-'($1N935$"3-=$(-('()')1%-1'#)($(-1O'

8-1%-' =-' N)57-' 5$35"b' 5"#93$5-(",)1b' 0),$"($1%-1' -' ="1' a9)' -,,)+-%-,"3' =-' D$(-b'
%)3K-3'#)($(-1'()'0,"%)55$23'0",'=-'!468'"'0",')='@$1%)#-'>-5$"3-='()'E,"%)55$23O'

QO' >-79#'E-=-5$"1' -1)1$3-("')3'STQTb'5"3'#)($(-1'5-9%)=-,)1'

SO' :-39)=':9,$=="' -1)1$3-("')3'STQUb'5"3%-+-'5"3'#)($(-1'5-9%)=-,)1''

UO' ;=N,)("'d$==-%","' STQUb' 5"3%-+-' 5"3'#)($(-1b' 93-' 1)#-3-' -3%)1' ()' 19'
-1)1$3-%"'=)'N9)',)%$,-(-'=-')15"=%-'a9)'=)'0,"%)CK-O'

XO' 6-D$('B"#),"' :)5-3$1#"' ()' 0,"%)55$23' <' 1"=$5$%9(' ()' =-' !468' -='
C"+$),3"'7"3(9,)R"O'

ZO' !7-,=$)'E$3)(-' -#)3-I-("' )3' STSQb' :)($(-1' "%",C-(-1' 0",' )='
:)5-3$1#"'>-5$"3-='

&I7!A?A?M!Y3Q3\0YSUv!Pa3\PXPYSU!

QO' :-,D$3'6-#$P3'!-1%,"' 6)N)31",'-1)1$3-("')3'19,'()='0-K1'%)3K-'#)($(-1'
5-9%)=-,)1'5"=)5%$D-1O''

SO' *)"3)='A)",C)' ' 6)N)31",'()%)3$("')3'?"5"-c':)($(-1'5-9%)=-,)1'

UO' B-N-)=';=)C,K-' ' ./'($09%-("b'($,$C)3%)'()'",C-3$I-5$23'5-#0)1$3-c'
:)($(-1'5-9%)=-,)1'

XO' 6"=",)1'd-=)3I9)=-'' E),$"($1%-'<'()N)31",-'-#+$)3%-=''':)5-3$1#"'()'
0,"%)55$23'



""%!
!

ZO' :$,$-#'.=D$,' ' ' E),$"($1%-'()%)3$(-c':)($(-1'5-9%)=-,)1'

[O' !)1P,)"'E-($==-' ' E),$"($1%-'()%)3$("'''':)($(-1'5-9%)=-,)1'

\O' A),#-3'!7$,$3"1' ' 6)N)31",b'5"#93$5-(",''':)($(-1'5-9%)=-,)1'

VO' p-$,"'*20)I'''''''''''''''''''''''''!-9%)=-,)1'<':)5-3$1#"''

WO' !7-,=$)'E$3)(-'''''''''''''''''''':)5-3$1#"''

%V0U!&Wa3\YP23XC!V\!]PUS!3a1W3afQ0]SM!PU3U0\PYS!3\!U3_Q03a123!Y3W!A?A?Z!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
5P1TP! 23PW0XPYS! Y03X! Y3\V\]0PU! 3\! Y0`323\Q3U! S2RP\0UaSUC! 0\]WV0YS! 3W!
.Sa0U0S\PYS! 8P]0S\PW! Y3! 4323]jSU! 5VaP\SUC! U0\! U32! 3U]V]jPYS! \0!
PQ3\Y0YSZ!+

;',-KI'()='-1)1$3-%"'()='5"#93$5-(",'1"5$-=b'*9$1';=#)3(-,)Ib')='($,)5%",'()'=-'
"N$5$3-'()'B@H')3';#&,$5-'*-%$3-b'.##-39)='!"="#+$&J!6&B4R!^\,5!O*)!34+).!A&+!
,!)'(,!)'3&.,1!6)!>&41)+/&,!)+!1,!O*)!'&H*)!0*+6&S+64')!1,!3.)+',!04+6*.)a,#!
u9*G+(4'! ,')'&+,(4'! 6)! 3).&46&'(,'! 0,.G+! A,1(,! 3,.,! O*)! 1,'! ,*(4.&6,6)'!
.),//&4+)+J! 3,.,! O*)! A4.(,1)I/,+! '*'! 2)/,+&'24'! 6)! 3.4()//&=+! 5! 3,.,! O*)!
34+H,+! )+! 2,./0,! *+! 31,+! 6*.,6).4! 6)! 1*/0,! /4+(.,! 1,! &23*+&6,6! 6)! )'(4'!
/.72)+)'nv#!

E)1)'-'a9)'=-'#-<",K-'()'=-1'-55$"3)1'()='@$1%)#-'>-5$"3-='()'E,"%)55$23'"59,,)3'
0"1%),$",#)3%)' -' =-1' -C,)1$"3)1b' )=':)5-3$1#"' 0",'#-3(-%"' =)C-=' %-#+$&3' )1%P'
"+=$C-("' -' %"#-,' -55$"3)1' ()' 0,)D)35$23b' )3%,)' )==-1b' )=' -5"#0-R-#$)3%"'
"+1),D-(",)1'3-5$"3-=)1'"'$3%),3-5$"3-=)1'()'",C-3$I-5$"3)1'()'6688'<'()N)31-'
()'=-'=$+),%-('()')/0,)1$23b',)5"3"5$#$)3%"1'0]+=$5"1'-'=-'=-+",b',)a9),$#$)3%"1'-'
-9%",$(-()1'<'0-,%$59=-,)1'0-,-')D$%-,'5-#0-R-1'()'1)R-=-#$)3%"b')1%$C#-%$I-5$23'
"' ()10,)1%$C$"b' ,)a9),$#$)3%"1' -' -9%",$(-()1' F9($5$-=)1' 1"+,)' -D-35)1' ()'
$3D)1%$C-5$"3)1b' )3%,)' "%,-1b' !Y*$+,)' ()15"3"5)' )=' -D-35)' ()' =-1' #)($(-1' ()'
0,)D)35$23'0,)D$-1'-'59-=a9$),'-C,)1$23'D$"=)3%-'0-,%$59=-,'5"3%,-'0),$"($1%-1O'

*"'5"%$($-3"')3')1-',)-=$(-(')1'=-'$#093$(-('0",'N-=%-'()'$3D)1%$C-5$23'-()59-(-'<'
"0",%93-b'=-'-91)35$-'()='59#0=$#$)3%"'()'=-1'#)($(-1'5-9%)=-,)1'"%",C-(-1'0",'=-'
!"#$1$23' 43%),-#),$5-3-' ()' 6),)57"1' 89#-3"1b' !468' <' ()=' :)5-3$1#"' ()'
E,"%)55$23'>-5$"3-='-'0),$"($1%-1b'5"#93$5-(",)1'1"5$-=)1'<'()N)31",)1'a9)')1%P3'
+-F"'-#)3-I-O''

*"1'",C-3$1#"1'()'1)C9,$(-('5"3'=-',)10"31-+$=$(-('()'h1),D$,'<'0,"%)C),ib')1%P3')3'
=-1'-=),%-1'5"3'93'USr'()='%"%-=b'5"#"'-C,)1",)1'-'%,-+-F-(",)1'<'%,-+-F-(",-1O'

! !



""&!
!

.78.%-"#78*"!

*\!23WP]0^\!PW!*UQPYS!

'
•' ;=' #)3"1' 1$)%)' ()' ="1' WS' 5,K#)3)1' 5"3%,-' 0),$"($1%-1b' D$359=-("1' -' =-'

5"#93$5-5$23b' ()=' STTQ' -=' STSTb' )1%P3' D$359=-("1' -' -5%",)1' $3%)=)5%9-=)1' <'
)F)59%",)1b'=$C-("1'-'+-3(-1'()'3-,5"%,PN$5"b'5,$#)3'",C-3$I-("'<')='.1%-("O'

'
•' '*-' $3%$#$(-5$23b' )1%$C#-%$I-5$23b' 7"1%$C-#$)3%"b' 0),1)595$23' <' -#)3-I-1'

0,)5)()3'-='5,$#)3O'''
'

•' ./$1%)' ,)10"31-+$=$(-(' $3%),3-5$"3-=' ()=' .1%-("' 7"3(9,)R"b' -=' $359#0=$,' =-'
"+=$C-5$23' ()' $3D)1%$C-,b' 0),1)C9$,' <' 0)3-=$I-,' -' ="1' -9%",)1' $3%)=)5%9-=)1' <'
)F)59%",)1'()'5,K#)3)1'5"3%,-'=-'0,)31-b')3')10)5$-='59-3("')/$1%)')D$()35$-'()'
DK359="1' $31%$%95$"3-=)1')3' ="1'#$1#"1O' '*-'-91)35$-'()'($=$C)35$-' N",%-=)5)' =-'
$#093$(-(O''

'
•' .='.1%-("'()+)'C-,-3%$I-,'#)($(-1')N$5$)3%)1b'$(23)-1')3'=-'0,"%)55$23'()'=-1'<'

="1' %,-+-F-(",)1' ()' ="1' #)($"1' ()' 5"#93$5-5$23b' ()' 59-=a9$),' K3("=)' <'
3-%9,-=)I-O''

'
•' *-1'()5=-,-5$"3)1'()'-=%"1'N935$"3-,$"1'()'@)C9,$(-('<'6)N)31-')3'8"3(9,-1b'

1"+,)')='-1)1$3-%"'()'-=C93"1'%,-+-F-(",)1'()'#)($"1'()'5"#93$5-5$23b',)D)=-3b'
=-' 0"5-' )N)5%$D$(-(' )3' =-1' $3D)1%$C-5$"3)1b' -1K' 5"#"' ="1' DK359="1' ()' )1%"1'
N935$"3-,$"1'5"3',)()1'5,$#$3-=)1O!

!
•' v9)(-' 5=-,-' =-' N-=%-' ()' D"=93%-(' <' ()5$1$23' 0"=K%$5-' 0-,-' )15=-,)5),' =-1'

D$"=-5$"3)1'-'=-'=$+,)')/0,)1$23O'.='WS'r'()'="1'5,K#)3)1'()'0),1"3-1'=$C-(-1'-'
#)($"1'()'5"#93$5-5$23b'0),#-3)5)')3'=-'$#093$(-(O'.1-')D$()35$-'3"1'==)D-'
-')1%-'5"35=91$23O''

'
•' *-'0-3()#$-'()'!_d46YQWb'1$,D$2'5"#"'0,)%)/%"'-=',&C$#)3'0-,-',)1%,$3C$,'

-]3' #P1' =-' =$+),%-(' ()' )/0,)1$23b' D$"=)3%-3("' =-' =)<' ()' %,-310-,)35$-' <'
-55)1"'-'=-'$3N",#-5$23b'-9#)3%-3("'=-'()1$3N",#-5$23'<'"%,-1'-C,)1$"3)1'
-='(),)57"'()'=$+,)')/0,)1$23O''
'

•' *-' D$"=-5$23' -=' ,)C=-#)3%"' ()' 5-()3-1' 3-5$"3-=)1' %9D"' 5"#"' "+F)%$D"'
=)D-3%-,' )=' 0),N$=' ()=' #-3(-%-,$"b' ("3()' 19' -0-,$5$23' 5"%$($-3-' 7-1%-' %,)1'
D)5)1'-='(K-'0",')10-5$"1'()'SZ'#$39%"1'0,"#)($"b'N9)'$3F91%$N$5-(-O''
'

•' .=' ,&C$#)3' ,)N",I2' ()5,)%"1' <' =)<)1' N-D",-+=)1' -=' #"3"0"=$"' ()' =-'
5"#93$5-5$23b' )F),5$)3("' #-<",' 5"3%,"=' Y5)319,-' 0",' ($N),)3%)1' DK-1b'



""'!
!

0,)1%P3("1)'-'=-'#-3$09=-5$23'()'=-'"0$3$23'0]+=$5-b'<')='91"'()'N"3("1'()='
.1%-("' )3' 09+=$5$(-(' <' 0,"0-C-3(-' 5"#"' ($19-1$D"' -' =-' =$+,)' )/0,)1$23b'
-0,"D)57-3("'=-'0,)5-,$)(-(')5"32#$5-'()'=-1'<'="1'%,-+-F-(",)1'()'#)($"1'
()'5"#93$5-5$23b' ^5",,90%)=-`b')D$()35$P3("1)'5"#0=$5$(-('()'0,"0$)%-,$"1'
()'#)($"1' 5"3' )=' 0"(),' NP5%$5"' a9)' -' 19' D)I' 1"3' 93' 0"(),' ()' =-'#$1#-'
3-%9,-=)I-'0",'-N$3$(-('5"3'1$#$=-,)1'$3%),)1)1O''
'

•' *-'$3()0)3()35$-'()'="1'0"(),)1'()='.1%-("'<'()'="1'",C-3$1#"1')35-,C-("1'
()'$3D)1%$C-5$23'<'()'0,"%)55$23'3"'()+)3')1%-,'=$C-("1'-='E"(),'.F)59%$D"O'
'

•' E)1)'-'=-'5,)-5$23')3'STQU'()'=-'H$15-=K-'.10)5$-='()'6)=$%"1'!"3%,-'=-'d$(-b'
()' =-' a9)' ()0)3()' =-' G3$(-(' ()' 6)=$%"1' ()' :9),%)1' ()' ;=%"' 4#0-5%"'
^-+"C-("1b' 0),$"($1%-1b' N$15-=)1b' )#0,)1-,$"1b' %,-310",%$1%-1b' 0),1"3-1'
*A?q4' <' "%,"1`' )=' -=%"' K3($5)' ()' $#093$(-(' )3' )=' 5-1"' ()' -1)1$3-%"' ()'
0),$"($1%-1b' )D$()35$-' 0"5-' N",#-5$23' 5,$#$3-=$1%-' )' $3%)35$"3-=$(-(' )3'
-=C93"1'5-1"1b'5"#"'=-'5"3%-#$3-5$23'()'=-1')15)3-1'()='5,$#)3'0",'0-,%)'
()'-C)3%)1'$3D)1%$C-(",)1'()='.1%-("'"'=-'%-,(-3I-')3'-59($,')'$3D)1%$C-,'="1'
7)57"1O''

•' !"3'=-'D$C)35$-'()='39)D"'!2($C"'E)3-=')3'8"3(9,-1b'1)'5,$#$3-=$I-'=-'=$+),%-('
()')/0,)1$23'^()=$%"1'()'7"3",'<'"%,"1`b'<'1)'19#-'-'=-1'=$#$%-5$"3)1'()'=-'*)<'()'
?,-310-,)35$-b'N,)3%)'-'=-'5"#0)%)35$-'()'"%,-1'=)<)1'5"#"'=-'()'43%)=$C)35$-'<'
=-'()'@)5,)%"1'_N$5$-=)1O'

'

6*.&8#"67!4*!9)7,*..#=8C!97%;.#&!'!6#8#",*)#7!9K(%#.7Z!!

'
•' *-'0),5)05$23'()=':)5-3$1#"'()'E,"%)55$23'0-,-'0),$"($1%-1b'5"#93$5-(",)1'

1"5$-=)1'<'"0),-(",)1'()'F91%$5$-b')1'()'$3)N$5$)35$-O'd-,$-1'",C-3$I-5$"3)1'()'
(),)57"1' 79#-3"1' 7-3' 1"=$5$%-("' )=' ,)%$,"' ()' -5"#0-R-#$)3%"1' 0"=$5$-=)1Y
#$=$%-,)1b' 0",' 5"31$(),-,="' $3"0),-3%)O'.3' 1)0%$)#+,)'()=' STSTb' )='!"=)C$"'()'
E),$"($1%-1b'-3935$2'19',)%$,"O'6$)I'()3935$-1'()='5"#93$5-(",'*9$1';=#)3(-,)1b'
N9),"3' ()1)1%$#-(-1b' $35=91"' )=' (K-' ()' 19' -1)1$3-%"b' )3' )=' ()0-,%-#)3%"' ()'
!"#-<-C9-O''
'

'
•' 6)' -59),("' 5"3' =-' )/0),$)35$-' ()' !Y*$+,)b' ()' 5-1"1' ==)D-("1' -3%)' )=' :>E'

#957-1'()'=-1'#)($(-1b')10)5$-=#)3%)'=-1'0"=K%$5-1'1"3'($NK5$=)1'()'59#0=$,b')='
1$1%)#-'()'0,"%)55$23'5-,)5)'()'93')3N"a9)'$3%)C,-='()'1)C9,$(-('<'0,"%)55$23b'
-%)3($)3("']3$5-#)3%)'=-1'5"31)59)35$-1'()'=-1'-C,)1$"3)1'<'3"'=-1'5-91-1'()'
)1%-1O';()#P1'()'()+$=$(-()1'#-3$N$)1%-1')3'=-'($N),)35$-5$23'()'-%)35$23'()'
5-1"1')3'%)#-1'%),,$%",$-=)1'<'()'C&3),"O'

'



""(!
!

•' @)')D$()35$-'-'#$)#+,"1'()'=-1',)()1'()'5,$#)3'",C-3$I-("b'#$)#+,"1'()'=-1'
H9),I-1';,#-(-1'<'()'=-'0"=$5K-b')3%,)'="1'0,$35$0-=)1'D$"=-(",)1'-='(),)57"'()'
=$+),%-('()')/0,)1$23b'1$3'a9)'7-<-'$3D)1%$C-5$"3)1'-=',)10)5%"O'''

'
'

•' *-'0-3()#$-'<'=-1'%",#)3%-1'%,"0$5-=)1'.%-')'4"%-b'-='$C9-='a9)')='D$,91'!_d46QW'''
N9),"3' )#0=)-(-1' 5"#"' 0,)%)/%"' 0-,-' ,)1%,$3C$,' =-1' =$+),%-()1' <' -5%9-,'
$31%$%95$"3-=#)3%)')3'=-'"0-5$(-('<'0,)5-,$I-,'-]3'#P1b'=-1'5"3($5$"3)1'0-,-')='
N935$"3-#$)3%"' ()' =-1' ,-($"1' 5"#93$%-,$-1b' 5"3' =-' $3%)35$23' ()' )D$%-,' =-'
($D9=C-5$23' ()' $3N",#-5$23' ="5-=' <' ,)C$"3-=' 1"+,)' )=' #-3)F"' ()' N"3("1' <' =-'
1$%9-5$23'1-3$%-,$-')3'C)3),-=O''

'
•' *-'*)<'0-,-' =-'E,"%)55$23'()'0),$"($1%-1b'()N)31",)1'()'(),)57"1'79#-3"1'<'

"0),-(",)1'()'F91%$5$-'3"'0,)D&'93'#-,5"'()'5"#0)%)35$-'<'5"359,,)35$-')3%,)'
="1'($1%$3%"1'3$D)=)1'()'C"+$),3"'<'",C-3$1#"1'$3%),3-5$"3-=)1')3')='"%",C-#$)3%"'
)'$#0=)#)3%-5$23'()'#)($(-1'()'0,)D)35$23'<'0,"%)55$23O'

'
•' .=':)5-3$1#"' 1$C9)' 1$3' 5"3%-,' 5"3' ="1' ,)59,1"1' 79#-3"1' <' 0,)1909)1%-,$"1'

3)5)1-,$"1'0-,-'19'"0),-5$23O'435=91$D)b'-='5$),,)'()')1%)'$3N",#)b'1)'5"3N$,#2'=-'
,)(955$23'()='3]#),"'()'-3-=$1%-1'()',$)1C"'-'3$D)='3-5$"3-=b'5"3%,-,$"'-'="'a9)'
)='5"3%)/%"'()'93'-R"'()'-=%-1'D9=3),-5$"3)1'5"#"')=')=)5%",-='$#0=$5-O'

'
•' '.=' :)5-3$1#"' ()' E,"%)55$23' 3"' 59)3%-' 5"3' 93' 1$1%)#-' ()' $3($5-(",)1' ()'

,)19=%-("1b'>"'7-<')D$()35$-'()'a9)')/$1%-3'0,"%"5"="1'0-,-' =-'-1$C3-5$23'()'
#)($(-1' ($D),1-1' ()' 0,"%)55$23' -' 93-' 1"=-' 0),1"3-' "' 5"=)5%$D"b' %"#-3("' )3'
5"31$(),-5$23')='7)57"'()'a9)'="1',$)1C"1'1"3'#9=%$5-91-=)1O''
'
•' @)'()15"3"5)'1$'7-<'5"=-+",-5$23')3%,)')=':)5-3$1#"'()'E,"%)55$23'<'=-1'

N$15-=K-1' ()'E,"%)55$23' -'E),$"($1%-1' 5"#"' =-' H$15-=K-'.10)5$-=' ()'6)=$%"1'
5"3%,-' =-'d$(-'<')1%"' =$#$%-')=' $3%),5-#+$"'<'0,"5)1-#$)3%"'()' $3N",#-5$23'
",$)3%-("'-'-0"<-,'=-'F9($5$-=$I-5$23'()'-C,)1$"3)1'5"3%,-'0),$"($1%-1O'
'

•' >"' )/$1%)' )D$()35$-' ()' a9)' )=' :)5-3$1#"' 59)3%)' 5"3' $3N",#-5$23'
1"5$"()#"C,PN$5-b'()1C="1-(-'5"3')3N"a9)'()'C&3),"')' $3%),1)55$"3-=b'()'
=-1' 0),1"3-1' a9)' 7-3' 1"=$5$%-("' -55)(),' -=' #$1#"b' <' %-#0"5"' ()' ="1'
,)19=%-("1'()'=-1'#)($(-1'()'N",#-'($N),)35$-(-O'
'

•' q)3)N$5$-,$"1' ()=' 1$1%)#-' ()' 0,"%)55$23b' 5"31$(),-3' a9)' 19' $3N",#-5$23'
0"(,K-')1%-,'1$)3("'N$=%,-(-'0",a9)'=-'5"3N",#-5$23'()=':)5-3$1#"'$35=9<)'-'
,)0,)1)3%-3%)1'()'=-1'N9),I-1'()'@)C9,$(-('<'6)N)31-b'a9$)3)1'()'-59),("'
5"3')1%)'$3N",#)',)0,)1)3%-3'="1'#-<",)1'-C,)1",)1'5"3%,-'=-'0,)31-'<'="1'
()N)31",)1'()'(),)57"1'79#-3"1O'

'



"")!
!

•' *-'#-<",K-'()'="1'0),$"($1%-1'()15"3"5)3'52#"'-55)(),'-'=-1'#)($(-1'()'
0,"%)55$23'-3%)')=':>EO''
'

•' >"'1)'59)3%-'5"3'%,-(955$"3)1')3'=)3C9-1'$3(KC)3-1'()'=-'*)<'()'E,"%)55$23O'
'

•' >"'1)'59)3%-'5"3'93'E,"%"5"="'()'!"",($3-5$23'>-5$"3-='0-,-'=-'E,"%)55$23'
()'E),1"3-1'6)N)31",)1b'6),)57"1'89#-3"1'<'E),$"($1%-1O'

'
•' ./$1%)' #9<' 0"5-' $3%),-55$23' ()=' :)5-3$1#"' ()' E,"%)55$23' N)(),-=' 5"3'

-5%",)1',)=)D-3%)1'()=')5"1$1%)#-'()'=$+),%-('()')/0,)1$23b'="'59-='=)',)1%-'
-55)1"'-'43N",#-5$23'D-=$"1-'0-,-'$()3%$N$5-,'P,)-1'()'"0",%93$(-(')3'#-%),$-'
()' 5-0-5$%-5$23b' 0,"N)1$"3-=$I-5$23b' $#0",%-35$-' 0,P5%$5-' ()' $35=9$,'
%,-31D),1-=#)3%)'="1')3N"a9)1'()'C&3),"'<'($N),)35$-,="')3'191'-5%$D$(-()1b'
)3%,)'"%,-1O'
'

•' .='N=9F"'()'$3N",#-5$23')3%,)')='!"#$%&'<'=-'6$,)55$23')1'()N$5$)3%)'<-'a9)'3"'
8-<' N",#-%"1' ()N$3$("1' 0-,-' =-' ",C-3$I-5$23' <' 1$1%)#-%$I-5$23' ()' =-'
$3N",#-5$23' a9)' 1),P' ()%),#$3-3%)' 0-,-' ()5$($,' 1"+,)' )=' "%",C-#$)3%"b'
1910)31$23'"'#"($N$5-5$23'()'=-1'#)($(-1'()'0,"%)55$23O'
'

•' G3-' D)I' N$3-=$I-("' )=' 0,"5)1"' ()' -5"#0-R-#$)3%"' 0",' 0-,%)' ()=' :>E'
-()#P1' ()=' ,$)1C"' ()' =-' 0&,($(-' "' ()1+-=-35)' ()' =-' $3N",#-5$23' 0",' =-'
($N),)35$-' ()' 0=-%-N",#-1b' =-' $3N",#-5$23' 1)31$+=)' a9)(-' )3' #-3"1' ()'
%),5),"1b'1$3'a9)'7-<-'C-,-3%K-'()'a9)')1%P'0,"%)C$(-O''
'

•' *-'H.EB_6688'3"'59)3%-'5"3'93'0,"%"5"="')10)5KN$5"'0-,-')='%,-%-#$)3%"'
5"3N$()35$-='()'=-'$3N",#-5$23'-0",%-(-'0",'=-1'0),1"3-1'()3935$-3%)1O'.1%"'
)1'5,95$-='0-,-'C-,-3%$I-,'=-',)1),D-'()'$()3%$(-('()'=-1'0),1"3-1b'-1K'5"#"'
)=' ,)1C9-,("' ()' =-' $3N",#-5$23' 0,"0",5$"3-(-' <' =-' ,)D$5%$#$I-5$23' ()' ="1'
()3935$-3%)1O'
'
6*4#7"!4*!.76-8#.&.#N8!!

•' *-')/$1%)35$-' ()'93-'5-3%$(-(' 39#),"1-' ()'($-,$"1b' -1K'5"#"' 5-3-=)1'
()' 1)R-=' -+$),%-' 5"3' 5"+),%9,-'3-5$"3-='<' 39#),"1-1')1%-5$"3)1'()'
,-($"b' 3"' 5"31%$%9<)3' -,C9#)3%"1' 19N$5$)3%)1' 0-,-' 1"1%)3),' =-' 0=)3-'
D$C)35$-' ()' =-' =$+),%-(' ()' )/0,)1$23')3' 8"3(9,-1O' ;1$#$1#"b' =-' 1"=-'
)/$1%)35$-'()'#)($"1'<'0),$"($1%-1'5,K%$5"1'3"'5"31%$%9<)'1)R-='19N$5$)3%)'
0-,-' 5"#0,"+-,' )=="O' ./$1%)' =-' 9,C)35$-' ()' ()#"5,-%$I-,' )=' )10)5%,"'
,-($")=&5%,$5"O''
'

•' .10)5$-='-%)35$23'#),)5)')=',)10)%"'()'=-'=$+),%-('()')/0,)1$23')3'
5"3%)/%"' )=)5%",-=b' a9)' 190"3)' )=)5%",)1' ()+$(-#)3%)' $3N",#-("b'
5-0-5)1'()')15"C),')3%,)'=-1'"05$"3)1'a9)'+,$3(-'93'0,"5)1"')=)5%",-=O' '



""*!
!

)*.76*84&.#78*"M!

&!%7"!974*)*"!4*%!*",&47!

•' +3WP2! 1PhS! UV! QVQ3WP! 0",' )=' 59#0=$#$)3%"' $,,)1%,$5%"' ()' =-1' C-,-3%K-1'
$3($D$(9-=)1'<'6),)57"1'89#-3"1'()'=-'0"+=-5$23O!

•' B)10)%-,'=-'$3()0)3()35$-'()'="1'0"(),)1'()='.1%-("O''

•' ;=' !"3C,)1"' ()' =-' B)0]+=$5-' <' -=' E"(),' .F)59%$D"b' ,)10)%-,' =-1'
,)5"#)3(-5$"3)1'()='./-#)3'E),$2($5"'G3$D),1-='^STQTb'STQZ'<'STST`'<'=-1'
@)3%)35$-1')3'#-%),$-'()'=$+),%-('()')/0,)1$23O'

•' d)=-,'0",')=' -()59-("' ,)10)%"b' 1)C9$#$)3%"'<'($D9=C-5$23'()' ="1' %,-%-("1b'
5"3D)3$"1'$3%),3-5$"3-=)1'1915,$%"1'5"#"'.1%,-("'#$)#+,"b'C-,-3%$I-3("'=-'
$3%)C,$(-('()'=-'D$(-'<'=-1'=$+),%-()1O'

•' 431%-,'-'%"("1'-1'$31%$%95$"3)1'0-,-'a9)'=-'5"3%,-%-5$23'()'09+=$5$(-(')1%-%-='
%)3C-')3'59)3%-'5$),%"1'0,$35$0$"1'+P1$5"1'a9)')#-3-3'()'=-'!"31%$%95$23b'
19'()+),'()'()N)3(),'-'=-'0),1"3-'79#-3-'<',)10)%-,'19'($C3$(-('<'
C-,-3%$I-,'=-'0=)3-'D$C)35$-'()'="1'(),)57"1'79#-3"1O'

•' *-1' 5"3($5$"3)1' )5"32#$5-1' ()' ="1' #)($"1' ()' 5"#93$5-5$23' 0-,-' =-'
5"3%,-%-5$23' ()' 09+=$5$(-(' )=)5%",-=b' ()+)3' 1),' "+F)%$D-1' <' 0]+=$5-1b'
C-,-3%$I-3("' )=' -55)1"' $#0-,5$-=' <' )a9$%-%$D"' ()' %"(-1' =-1' -C,90-5$"3)1'
0"=K%$5-1'a9)'0-,%$5$0-3')3'93-')=)55$23b'%-3%"'-='5-3-='()'%)=)D$1$23'<')#$1",-'
,-($-='()='.1%-("'5"#"'-'="1'#)($"1'%)=)D$1$D"1'<',-($-=)1'0,$D-("1O'

•' A-,-3%$I-,'0-,%$(-1'0,)1909)1%-,$-1'($C3-1'-' ="1'",C-3$1#"1'()'+]1a9)(-'
()'=-'D),(-('1"+,)'D$"=-5$"3)1'-='(),)57"'()'=$+,)')/0,)1$23O''
'
&W!9SY32!@VY0]0PW!!

•' B)1"=D),'=-'()5=-,-%",$-'()'$35"31%$%95$"3-=$(-('1"+,)'=-'h*)<'()'@)5,)%"1i'
()'N",#-'%"%-=O'

•' 431%-,'-'=-',)D$1$23'9,C)3%)'()'="1',)59,1"1'$3%),09)1%"1'-3%)'=-'@-=-'()'="'
!"31%$%95$"3-=b'()'=-1'3",#-%$D-1',)1%,$5%$D-1'-'=-'=$+),%-('()')/0,)1$23'
$35=9<)3("')='!2($C"'E)3-='<'=-'*)<'()'43%)=$C)35$-O'

•' ;5)=),-,')='0,"5)1"'0-,-',)%"#-,'=-1',)5"#)3(-5$"3)1'()='./-#)3'E),$2($5"'
G3$D),1-=b')3'="',)=-%$D"'-'()F-,'()'9%$=$I-,')='(),)57"'0)3-='0-,-'0),1)C9$,b'
0-,-=$I-,' <' ()1=)C$%$#-,' =-' =-+",' ()' ="1' 0),$"($1%-1' <' ()N)31",)1' ()' ="1'
(),)57"1'79#-3"1O'
'
&W!9SY32!%3R0UWPQ0kSM!!

•' *-',)D$1$23'()'=-'=)C$1=-5$23'0)3-=')3'#-%),$-'()'="1'()=$%"1'5"3%,-')='7"3",b'
-()59P3("=-'-'=-'0),10)5%$D-'"+F)%$D-'"'$31%$%95$"3-='()'=-'=$+),%-('()'
)/0,)1$23b',)5"C$)3("'3",#-%$D-#)3%)'=-'("5%,$3-'()'=-',)-='#-=$5$-O'!
!



"#+!
!

•' ;0,"+-,'=)C$1=-5$23'5"3'($N),)35$-5$23'()'C&3),"O'
'
.78&,*%!!
'

•' ;("0%-,' #)5-3$1#"1' 0-,-' ()#"5,-%$I-,' )=' )10)5%,"' ,-($")=&5%,$5"' )3'
5"31)31"'5"3'=-1'($N),)3%)1'",C-3$I-5$"3)1'D$359=-(-1'-'=-'%)#P%$5-O''
'

•' @910)3(),'=-'D)(-')3')='"%",C-#$)3%"'()'N,)59)35$-1'()',-($"1'5"#93$%-,$-1'
<'-5)=),-,'="1'0-1"1'0-,-'=-'5,)-5$23'()'=-'6$,)55$23'()'B-($"1'!"#93$%-,$-1O'
'

•' 8-5),' 93-' -5%9-=$I-5$23' ()=' B)C=-#)3%"' ()' B-($"1' !"#93$%-,$-1' ()'
8"3(9,-1b'()'N",#-'$3%)C,-='<'5"31)319-(-'5"3'=-1'5"#93$(-()1'$3(KC)3-1'
<'3)C,-1O'
'
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'
•' 6-,' 0,)0"3(),-35$-' -=' 0,)1909)1%"' ()=' !"#$1$"3-("' >-5$"3-=' ()' ="1'

6),)57"1'89#-3"1b')=':)5-3$1#"'()'E,"%)55$23b')='431%$%9%"'()';55)1"'-'=-'
43N",#-5$23'E]+=$5-'<'%"(-1'191'()0)3()35$-1'<'-=':$3$1%),$"'()')(95-5$23O'
'

•' E9+=$5-,'93'0=-3'()'5-0-5$%-5$23'0),#-3)3%)'-'191'N935$"3-,$"1b')3')10)5$-='
="1'a9)'-%$)3()3'0]+=$5"b')3'#-%),$-'()'(),)57"1'79#-3"1'<'-N$3)1O'
'

•' 431%,9$,'-'="1'2,C-3"1'()'1)C9,$(-('0]+=$5-'0-,-'5-0-5$%-,1)')3'#-%),$-'()'
(),)57"1'79#-3"1b'5$D$=$(-('<'&%$5-O''
'

•' 6)09,-,'<'0)3-=$I-,'-')=)#)3%"1'D$359=-("1'-'-C,)1$"3)1')3'59-=a9$),-'()'
191'N",#-1'-'=-'0,)31-'<'()N)31",)1b'()N)31",-1'()'(),)57"1'79#-3"1O'
'
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•' .1'3)5)1-,$"'a9)'%-3%"'=-1'N$15-=K-1')10)5$-=$I-(-1'5"#"')=':>E'<')='!_>;6.8'
()1-,,"==)3')1%-(K1%$5-1'a9)'#9)1%,)3'%"("1'="1'(-%"1'1"5$"()#"C,PN$5"1'()'=-1'
0),1"3-1' +)3)N$5$-,$-1b' $35=9<)3("' =-' 0),10)5%$D-' ()' C&3),"' <' )3N"a9)'
($N),)35$-("O'

'
•' .1'3)5)1-,$"'()1-,,"==-,'93-'0"=K%$5-'()'0,"%)55$23'()'(-%"1'0-,-'=-1')#0,)1-1'

()'%)53"="CK-1'<'1)C9,$(-('a9)'1)')35-,C-3'()=',)10-=("'()'=-'+-1)'()'(-%"1b'
5"#"'-1)C9,-,1)'a9)'($57-1')#0,)1-1')1%P3'-=)F-(-1'()'7)57"1'()'5",,905$23O'

'
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•' .1' 3)5)1-,$"' N",%-=)5),' ="1' ()' 0,"5)($#$)3%"1' )3' %"("1' ="1' 3$D)=)1' ()='
:)5-3$1#"b'0-,-'#)F",-,k-9#)3%-,'0,)1%-5$23'()'1),D$5$"1O'

'
•' *-' H.EB_68' <' =-' H$15-=K-' ()' 6)=$%"1' 5"3%,-' =-' d$(-' 09)()3' #)F",-,' )3' =-'

5"31%,955$23' ()' $3($5-(",)1' 0-,-' #)($,' =-' )N$5-5$-' ()' 191' -5%$D$(-()1'
$35",0",-3("' )=' )3N"a9)' ()' C&3),"' )' $3%),1)55$"3-=O' ' 8-1%-' =-' N)57-' 1)'
()15"3"5)'1$'59)3%-3'5"3'#)5-3$1#"1'()'#)($5$23'()'$#0-5%"'<'5"",($3-5$23O'

'
•' .=':$3$1%),$"'E]+=$5"'()+)',)-=$I-,'<'09+=$5-,'93'0=-3')1%,-%&C$5"'5"3'

N)57-1'0-,-')='59#0=$#$)3%"'()'"+F)%$D"1b'#)%-1')'$3($5-(",)1')3'#-%),$-'
()')N)5%$D$(-('0-,-'=-'$3D)1%$C-5$23'()'()=$%"1'5"3%,-'=-'=$+),%-('()'
)/0,)1$23O'

•' .=-+",-,')D-=9-5$"3)1'($-C321%$5-1'5"3')='N$3'()'$()3%$N$5-,'=-1'
3)5)1$(-()1')10)5KN$5-1'()'5-0-5$%-5$23'()'="1'N$15-=)1b')10)5$-=#)3%)'="'
,)=-5$"3-("'5"3'C&3),"b'%)53"="CK-b'=-'($N),)35$-5$23'59=%9,-='$3($C)3$1%-O'

•' .='!_>;6.8'()+)'7-+$=$%-,'93$(-()1'()'-%)35$23'0-,-'=-1'DK5%$#-1'()'
()=$%"1'5"3%,-'=-'=$+),%-('()')/0,)1$23')3'=-'"N$5$3-'5)3%,-='<'=-1'"N$5$3-1'
,)C$"3-=)1b')1%-1'-55$"3)1'09)()3'5"",($3-,1)'5"3'=-1',)()1'()'
0),$"($1%-1'()'($N),)3%)1'",C-3$I-5$"3)1'()'1"5$)(-('5$D$=O'

•' ?-3%"'=-1'N$15-=K-1')10)5$-=$I-(-1'5"#"')=':>E'<')='!_>;6.8b'()+)3'
#)F",-,'=-'5"#93$5-5$23'5"3'=-1'0),1"3-1'()3935$-3%)1'0-,-')='
1)C9$#$)3%"'()'191'5-1"1O'

•' .1%-1'%,)1'$31%$%95$"3)1b':Eb':>E'<'!_>;6.8'()+)3')=-+",-,'<'0"3),'
)3'#-,57-')1%,-%)C$-1'<'#)5-3$1#"1'()'5"#93$5-5$23b'$3N",#-5$23'"'
,)%,"-=$#)3%-5$23'$3%),3-')3'-,-1'()'N",%-=)5),b'-+"3-,'-'=-'5"3N$-3I-b'
=)C$%$#-,'<'(-,'5,)($+$=$(-('-'19'0,"0$"'%,-+-F"O'

•' 6)='#$1#"'#"("b')1%-1'%,)1'$31%$%95$"3)1'()+)3'N",%-=)5),')='0,"C,-#-'()'
5-0-5$%-5$23'-'19'0),1"3-=')3'#-%),$-'()'-55)1"'-'=-'$3N",#-5$23O'

•' B)-=$I-,'<'09+=$5-,'%-+=-1'5"3'=-'$3N",#-5$23',)=-%$D-'-c'0=-I-1'5"3'0),N$='
()'09)1%"e'$3($5-(",)1',)=-%$D"1'-='3]#),"'()'1),D$(",)1'a9)'59#0=)3'
5"3')='0),N$='()'09)1%"'1)C]3'19'59,,K59=9#'D$%-)'<'="1'a9)'3"O'

•' .=':$3$1%),$"'E]+=$5"'()+)'($1)R-,'<'09+=$5-,')='",C-3$C,-#-'N",#-=b'
-%)3($)3("'-'="1'5,$%),$"1'()'$3N",#-5$23',)1),D-(-b'5=-1$N$5-(-'0",'
#"%$D"1'()'1)5,)5K-'()'=-1'$3D)1%$C-5$"3)1O'

•' 6)1-,,"==-,'0,"C,-#-1'()'$3%),D)35$23'<'5"3%)35$23'01$5"=2C$5-'0-,-'
a9$)3)1',)-=$I-3'=-1'$3D)1%$C-5$"3)1O'6)N$3$,'0),N$=)1O'

•' 6)1-,,"==-,')1%,-%)C$-1'0-,-'-%)3(),'=-'N-%$C-')#"5$"3-='()='0),1"3-=O''
•' .=':$3$1%),$"'E]+=$5"'()+)'-D-3I-,')3'=-'N",#9=-5$23'()'93'E=-3'0-,-'

,)(95$,')='3]#),"'()'(K-1'0-,-'$3%)C,-,'93-'5-,0)%-'()'$3D)1%$C-5$23O'
•' A)3),-,'93'0,"%"5"="'0-,-'=-'0,"%)55$23'()'(-%"1'()'=-'0),1"3-'

()3935$-3%)'<'()'%)1%$C"1O'
'
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•' E=-3$N$5-,b' 5-0-5$%-,b' N",#-,' )3' #-%),$-' ()' =)C$1=-5$23' <' ()N)31",K-' ()'
(),)57"1'79#-3"1'<',)5"3"5),'a9)')='6),)57"'()'=$+,)')/0,)1$23b')1'+-1)'
()=',)1%"'()'="1'(),)57"1'79#-3"1O''

•' E,)1909)1%-,'-55$"3)1'()'5-0-5$%-5$23')3'#-%),$-'()'D"5),K-1'<'5"3F93%-1'
5"3'",C-3$I-5$"3)1'-N$3)1O'

•' .1%-+=)5),' )3=-5)1' $3%),($15$0=$3-,$"1' )' $3%)=$C&35$-=)1' 5"3' 0,"021$%"' ()'
0=-3$N$5-5$23')1%,-%&C$5-')3',)=-5$23'-'-9%"59$(-("'<'0,"%)55$23O'

•' .1%-+=)5),' )3=-5)1' 5"3' ",C-3$1#"1' 3-5$"3-=)1' D$359=-("1' -' 0,"%)55$23' )'
$3%)C,$(-('()'=-'D$(-'()'191'#$)#+,"1O''

•' .=' )3N"a9)' ()' C&3),"' <' ="' 0=9,$59=%9,-=' ()+)' %,-31D),1-=$I-,' %"("' %$0"' ()'
N",#-5$23b' )3' 93-' ,)=-5$23' 5-91-' )N)5%"' a9)' -%,-D$)1)' =-1' ,)=-5$"3)1' ()'
("#$3$"'0-%,$-,5-='0-,-'0"(),'-5%9-,'1"+,)')=="O'''''
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•' E,"#"D),'5-0-5$%-5$"3)1'1"+,)'-5%9-=$I-5$23'0),$"(K1%$5-O'
•' H",#-,'5"3N",#)'-'=-'%)53"="CK-'()='1$C="O'
•' ;(a9$,$,'0-a9)%)1'()'5$+),'1)C9,$(-('0-,-'0,"%)C),'191'(-%"1O'
•' !"31$(),-,'=-'0"1$+$=$(-('()'5"3%-,'5"3'93'59),0"'=)C-='0-,-'0,"%)55$23'()'

191'%,-+-F-(",)1'<'%,-+-F-(",-1O''
•# ])-+-I+&#%)#2(#6%'3<&(I+O(<+J)#6%2#%-Y%<I&3#&(6+3#%2?<I&+<3_##
•# D&5()+O(&#G)#)G%,3#<32%5+3#6%#Y%&+36+-I(-_#
•# X)2(O(&#<3)#2(-#6+Q%&%)I%-#3&5()+O(<+3)%-#6%#Y&%)-(_#
•# ;&3Q%-+3)(2+O(&-%_#

#

'

'
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•' :-3%)3),' 5-3-=)1' -+$),%-1' ()' 5"#93$5-5$23' 5"3' ",C-3$I-5$"3)1'
+)3)N$5$-,$-1b' ,)10)%-3("' =-1' =K3)-1' ()' -55$23' <' =-' 3-%9,-=)I-' ()' =-1'
",C-3$I-5$"3)1O'

•' ;0"<-,'<'N",%-=)5),'=-'N",#-5$23')3'#-%),$-'()'=)C$1=-5$23'$3%),3-5$"3-='<'
(),)57"1'79#-3"1'-'=-1'",C-3$I-5$"3)1'1"5$-=)1O'

•' E,)D),'D$1$%-1'()'0),1"3-1')/0),%-1'a9)'-0"<)3'N",#-5$23'<'5-0-5$%-5$23'
)'($N),)3%)1'P#+$%"1O''

'

'



"#$!
!

)*6#,#)!3W!_23U3\Q3!0\`S2a3!PWM!

E,)1$()3%)'()'=-'B)0]+=$5-b'p9-3'_,=-3("'8),3P3()IO'

E,)1$()3%)'()='!"3C,)1"'()'=-'B)0]+=$5-b':-9,$5$"'_=$D-'

E,)1$()3%)'()'=-'!",%)'@90,)#-'()'p91%$5$-b'B"=-3("';,C9)%-'

H$15-='A)3),-='()='.1%-("b'_15-,'!7$357$==-'

H$15-=K-' .10)5$-=' ()' E,"%)55$23' 0-,-' E),$"($1%-1b' !"#93$5-(",)1' @"5$-=)1' <'
_0),-(",)1'()'p91%$5$-'

H$15-=K-'.10)5$-='()'6)=$%"1'5"3%,-'*-'d$(-'

H$15-=K-'.10)5$-='()'()=$%"1'!$+),3&%$5"1'

;'="1'#-C$1%,-("1'()'=-'@-=-'()'="'!"31%$%95$"3-='

@)5,)%-,K-'()'@)C9,$(-(b'p9=$P3'E-57)5"'

@)5,)%-,K-'()'6)N)31-b'H,)(<'@-3%$-C"'6K-I'

!"#$1$"3-("' 0,)1$()3%)' ()' =-' !"#$1$23' >-5$"3-=' ()' ?)=)5"#93$5-5$"3)1'
^!_>;?.*`b'6-D$(';3(,&1':-%-#","1'q-%1"3'

!"#$1$"3-("'>-5$"3-='()'6),)57"1'89#-3"1'^!_>;6.8`b'q=-35-'4I-C9$,,)'

431%$%9%"'()';55)1"'-'=-'43N",#-5$23'E]+=$5-'^4;4E`'

_N$5$3-'()=';=%"'!"#$1$"3-("'()'=-1'>-5$"3)1'G3$(-1'

!"=)C$"'()'E),$"($1%-1'()'8"3(9,-1'^!E8`'

;1"5$-5$23'()'E,)31-'()'8"3(9,-1'^;E8`'

E,)1$()3%)'()'=-'@"5$)(-('43%),-#),$5-3-'()'E,)31-'^@4E`b'p",C)'!-3-79-%%$'

G3$D),1$(-('>-5$"3-=';9%23"#-'()'8"3(9,-1'^G>;8`'

.159)=-'()'E),$"($1#"'()'=-'G>;8'

_+1),D-%",$"'()'=-'d$"=)35$-'G>;8Y4G6E;@'

G3$D),1$(-('?)53"=2C$5-'()'8"3(9,-1'^G>4?.!`'

@)5,)%-,K-'()'6),)57"1'89#-3"1b''

;='@)5,)%-,$"'A)3),-='()'=-'_,C-3$I-5$23'()'="1'.1%-("1';#),$5-3"1'

B)=-%",'.10)5$-='0-,-'=-'*$+),%-('()'./0,)1$23'()'=-'_,C-3$I-5$23'()'="1'.1%-("1'

;#),$5-3"1b'E)(,"'d-5-'

B)=-%",K-'.10)5$-=' 1"+,)' =-'0,"#"5$23'<'0,"%)55$23' '()='(),)57"'-' =-' =$+),%-('()'
"0$3$23'<'()')/0,)1$23'()'>-5$"3)1'G3$(-1b'4,)3)'{7-3'
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*UQPYSM'?&,#$3"'a9)'19)=)'1),'1$323$#"'()'h0-K1iO'.1'93'C,90"'()'0),1"3-1'a9)'
"590-3'()'#"("'0),#-3)3%)'93'%),,$%",$"'N$F"'a9)'%$)3)'=)<)1'<'C"+$),3"'5"#93)1'<'
a9)'09)()'%,-#$%-,'-193%"1'$3%),3-5$"3-=)1O'?-#+$&3'1)',)N$),)'-='C"+$),3"'5"#"'
-0"(),-("'=)C-='()='.1%-("O''

&VQSY3Q32a0\P]0^\M!.1'=-'=$+,)')=)55$23'()'="1'-5%",)1'<')='()'19'N9%9,"'0"=K%$5"'a9)'
7-5)3' =-1' 0),1"3-1' ()' 93-' )3%$(-(' %),,$%",$-=' )1%-+=)5$(-b' 1$3' 19N,$,' 5"),5$23' 0",'
0-,%)'()'0"(),)1')/%),3"1'-')1-',)C$23O'

.P2QP!Y3!WPU!8P]0S\3U!-\0YPUM'.1')='("59#)3%"'$3$5$-=')3'a9)'=-1'>-5$"3)1'G3$(-1'
0,)1)3%-3'191'#)%-1b'N935$"3)1'<',)10"31-+$=$(-()1e'-("0%-(-')3'@-3'H,-35$15"'
)3'QWXZO'

4323]jSU!5VaP\SUM'@"3'="1'(),)57"1'a9)'0"1))3'%"(-1'=-1'0),1"3-1')3'D$,%9('
()'19'5"#]3'79#-3$(-(e'1"3'(),)57"1',)=-%$D"1'-'D$D$,'5"3'=$+),%-('<'5"3'($C3$(-(O'
.1%"1' (),)57"1' "%",C-3' -' %"("1' )/$C)35$-1' #",-=)1' N,)3%)' -' =-' 5"3(95%-' ()'
$3($D$(9"1' <' N,)3%)' -=' ($1)R"' ()' =-1' 0,P5%$5-1' 1"5$-=)1' D$C)3%)1O' *"1' (),)57"1'
79#-3"1' 1"3' 93$D),1-=)1b' $3-=$)3-+=)1' )' $3($D$1$+=)1O' ./0,)1-3' 39)1%,"1' #P1'
0,"N93("1' 5"#0,"#$1"1' 0",' C-,-3%$I-,' -' %"(-1' =-1' 0),1"3-1' =-' 1)C9,$(-(' )3' )='
($1N,9%)'()'="1'+$)3)1'<'=$+),%-()1'a9)')1'3)5)1-,$-'0-,-'D$D$,'($C3-#)3%)O''''''

!_>!.E?_'6.'*;'_>G'*"1'(),)57"1'79#-3"1'1"3'(),)57"1'$37),)3%)1'-'%"("1'
="1'1),)1'79#-3"1b'1$3'($1%$35$23'-=C93-'()'3-5$"3-=$(-(b'=9C-,'()',)1$()35$-b'1)/"b'
",$C)3'3-5$"3-='"'&%3$5"b'5"=",b',)=$C$23b'=)3C9-b'"'59-=a9$),'"%,-'5"3($5$23O'?"("1'
%)3)#"1'="1'#$1#"1'(),)57"1'79#-3"1b'1$3'($15,$#$3-5$23'-=C93-O'

4323]jSU! W3RPW3UM' ' 6),)57"1' 5"31-C,-("1' 0",' =-' =)C$1=-5$23' a9)' 09)()3' 1),'
()N)3($("1'<',)5=-#-("1'-3%)'="1'%,$+93-=)1'()'F91%$5$-O'

4323]jSU!.SW3]Q0kSUM'@)')3#-,5-3'()3%,"'()'="1'(),)57"1'()'%),5),-'C)3),-5$23'
<' (),$D-3' ()' =-' -9%"()%),#$3-5$23O' *"1' (),)57"1' ()' ="1' C,90"1' -' 0,"%)C),' 191'
$3%),)1)1')'$()3%$(-()1O'

4323]jSU!63Y0SPa103\QPW3UC!.VWQV2PW3U!b!Y3!43UP22SWWSM'@)')3#-,5-3')3%,)'="1'
(),)57"1'()' %),5),-'C)3),-5$23O'!"3')=="1'1)' ,)5"3"5)'a9)' =-1'0),1"3-1' %$)3)3'
(),)57"' -' D$D$,' )3' 93' )3%",3"' -#+$)3%-=' 1)C9,"' <' 1-=9+,)b' <' a9)' ="1' C,90"1' ()'
0),1"3-1'%$)3)3'(),)57"'-='()1-,,"=="'59=%9,-=b'0"=K%$5"'<')5"32#$5"O'

$o\32Sc'*-1' $3%),0,)%-5$"3)1'59=%9,-=)1'()='1)/"'+$"=2C$5"e' =-1'()N$3$5$"3)1'()' ="'
a9)'1)'5"31$(),-'a9)')1' N)#)3$3"'<'#-159=$3"'()3%,"'()'5"3%)/%"1'59=%9,-=)1' <'
1"5$-=)1')10)5KN$5"1b'<'=-1')/0)5%-%$D-1'()'#9F),)1'<'7"#+,)1b'3$R"1'<'3$R-1b'5"3'
,)10)5%"'-')1%-1'()N$3$5$"3)1e'<'=-1',)=-5$"3)1'1"5$-=)1b')5"32#$5-1'<'0"=K%$5-1')3%,)'
7"#+,)1'<'#9F),)1')3'1"5$)(-()1')10)5KN$5-1O'
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72RP\0XP]0S\3U! 8S! $V132\Pa3\QPW3U! p78$qM' _,C-3$I-5$"3)1' N",#-(-1' 0",'
0),1"3-1'a9)'3"'1"3'0-,%)'()='C"+$),3"O'*-1'_>A'#"3$%",)-3'="1'0,"5)1"1'()'="1'
",C-3$1#"1'()($5-("1'-'="1'(),)57"1'79#-3"1b'5"#"'=-'5"#$1$23'1"+,)'(),)57"1'
79#-3"1b'<'5"31%$%9<)3'D),(-(),-1'h",C-3$I-5$"3)1'()'D$C$=-35$-i'()'="1'(),)57"1'
79#-3"1'a9)'5-)3'()3%,"'()'19'#-3(-%"O'

*UQPYSU!a03a12SUM'E-K1)1'a9)'1"3'#$)#+,"1'()'=-'_,C-3$I-5$23'()'=-1'>-5$"3)1'
G3$(-1O'
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"$+!
!

&\3dS!GZ!

.VPY2S!Y3!kP2S\3U!PR23US23U!Y023]QSU!

8i!&W32QP! .P2RS! &R23US2!
TQQYSTST' ;C)3%)'()'=-'E"=$5K-'>-5$"3-=' ;C)3%)'()'-0)==$("'B"(,KC9)I'
TQZYSTST' 6$09%-("' ;3%"3$"'B$D),-'!-==)F-1'
TSXYSTST' ;C)3%)':$=$%-,' :$=$%-,'()'-0)==$("'q9,C"1'

TU[YSTST'
!"#$1$"3-("' ()=' C"+$),3"'
7"3(9,)R"'0-,-')='!_d46'QW' *$1-3(,"'B"1-=)1'

TU\YSTST' ;=5-=()'#93$5$0-='()'!",a9K3' ;#K=5-,'E-I''
TXUYSTST' B)C$(",'#93$5$0-='()'.='?,$93N"' @-+$3"':"3%)1'

TZUYSTST'
./($,)5%",' ()' 43D),1$23' <'
.1%,-%)C$-'8"3(9,-1'^4>d.@?Y8`' :-,5"'q"C,P3'

T\[YSTST' ;=5-=()':93$5$0-='()'A9-,$I-#-' B"#P3'B9KI'
TWQYSTST' ;=5-=()':93$5$0-='()'>-5-"#)' dK5%",'H=",)1'
TWUYSTST' 6$09%-("' _15-,'>PF),-'
QTXYSTST' ;C)3%)'()'=-'E"=$5K-'>-5$"3-=' ;C)3%)'()'-0)==$("'E",%$=="'
QQXYSTST' ;C)3%)'()'=-'E"=$5K-'>-5$"3-=' ;C)3%)'()'-0)==$("':",-IP3'
'

'

&\3dS!<Z!)3UVa3\!Y3!WPU!PW32QPU!Y3!A?A?Z!

'
&W32QP!??A/A?A?Z!43!`S2aP!PR23U0kPC!WP!_SW0]TP!0a_0Y3!]S132QV2P!P!_320SY0UQPUZ!

EgDhJ!A*).4+!',/,64'!6)!1,!')6)!341&/&,1!)+!Y,+!K)6.4!Y*1,!14'!3).&46&'(,'!
$66&)!Q+6&+4!C9,+,1!k"!5!L,&!N&+H!94(4!C94.34.,/&=+!Z)1)>&/)+(.4"J!O*&)+!A*)!
,H.)6&6,! A7'&/,2)+()!)+!31)+,! (.,+'2&'&=+! ()1)>&'&>,#!$'()!0)/04!2,./,!)1!
3.&2).! .)H&'(.4! 6)! ,H.)'&=+! 0,/&,! 1,! 3.)+',! 34.! 3,.()! 6)! 2&)2-.4'! 6)! 1,!
K41&/7,!P,/&4+,1!)+!?@?@#!Q2-4'!/42*+&/,64.)'J!.)34.(,-,+'=-!6)()+/&=+!6)!
*+,!3).'4+,!,/*',6,!34.!6&'3,.,.!/4+(.,!*+!H*,.6&,!6)!')H*.&6,6!3.&>,6,!)+!
1,'!&+'(,1,/&4+)'!6)1!\4'3&(,1!vL,.&4!9,(,.&+4!`&>,'vJ!)+!1,!I4+,!+4.()M#!

!
&W32QP!?>>/A?A?Z!9SW0]TP!PR23Y3!P!_320SY0UQP!3!0a_0Y3![V3!0\Q32_S\RP!Y3\V\]0PZ!

EF+! &+()H.,+()! 6)! 1,! K41&/7,! P,/&4+,1! ,H.)6&=! A7'&/,2)+()! ,1! 3).&46&'(,!
L,*.&/&4!T.()H,!/*,+64!,/423,a,-,!,!&+().34+).!6)+*+/&,!,!1,!')6)!341&/&,1!
)+!)1!2*+&/&3&4!6)!T24,J!94.(S'#!Q!(.,>S'!6)!>&6)4'!/4.(4'!)+>&,64'!,!9[
N&-.)!34.!T.()H,J!')!)>&6)+/&,!64'!,H.)'&4+)'!34.!3,.()!6)1!341&/7,!6)!,3)11&64!
`46.7H*)IJ!O*&S+!)+!3.&2).,!&+'(,+/&,!14!)23*B,!0,/&,!A*).,!6)!1,!&+'(,1,/&=+!
341&/&,1J!,*+!5!/*,+64!T.()H,!')!6&.&H)!/4+!.)'3)(4!,1!242)+(4!6)!11)H,.!)!
&+().34+).!1,!6)+*+/&,#!$+!)1!>&6)4!')!4-').>,!/*,+64!)1!341&/7,!`46.7H*)I!





"$#!
!

Q2-&)+(,1&'(,!6)!\4+6*.,'!CQ`9Q\"J!9.&'(430).!9,'(&114J!'4+!4-B)(4!6)!*+,!
/,23,a,! 6)! 6)'3.)'(&H&4! )+! 3GH&+,'! l)-! 5! )+! .)6)'! '4/&,1)'f! 34.! '*!
434'&/&=+!,! 1,! /4+'(.*//&=+!6)1! 3.45)/(4! ^w4'O*)'!6)!Y,+(,!L,.7,bJ! )+! 1,!
I4+,!6)!,24.(&H*,2&)+(4!6)1!K,.O*)!P,/&4+,1!^N,!Z&H.,bJ!*-&/,64!,!*+4'!?@!
p&1=2)(.4'!6)!1,!/,3&(,1!04+6*.)a,M#!
!

&W32QP!?GJ/A?A?Z!9320SY0UQP!3U!Pa3\PXPYS!Y3!aV32Q3!PW!UV2!Y3W!_PTUZ!
EF+!2)+',B)!6)!()%(4!,!'*!()1SA4+4!/)1*1,.!/4+!*+,!,2)+,I,!6)!2*).()!^w,'!
,!24.&.bJ!6)+*+/&=!)1!3).&46&'(,!Y)1>&+!$*/)6,J!O*&)+!.)1,(=!,!9[N&-.)!O*)J!,1!
6)+*+/&,.!,/(*,/&4+)'!6)1!3.)'&6)+()!6)!1,!o*+(,!6)!QH*,!5!1,!.)H&64.,!6)!1,!
/4.34.,/&=+! 2*+&/&3,1! 6)! L,./4>&,J! O*&)+J! )+! )1! 2,./4! 6)! 1,! /.&'&'! 34.! )1!
9TUVW!:X!6)/&6&=!/423.,.!3)'/,64!,!4(.,!.)H&64.,!6)!)',!,1/,167,!)+!1*H,.!
6)!,6O*&.&.!3.46*/(4!,!3)'/,64.)'!4.H,+&I,64'!6)!1,!I4+,M#!
!

&W32QP!?Gc/A?A?Z!*a_W3PYSU!aV\0]0_PW3U!PR23Y3\!P!]PaP2^R2P`S!Y3!.P\PW!EZ!
E$1! /,2,.=H.,A4! 6)! 9,+,1! kJ! o,>&).! N=3)IJ! A*)! ,H.)6&64! >).-,12)+()! 34.!
&+()H.,+()'!6)!1,!_).)+/&,!6)!T.6)+!K8-1&/4!5!1,!K41&/7,!L*+&/&3,1!6)1!W&'(.&(4!
9)+(.,1J!2&)+(.,'!6,-,!/4-).(*.,!,!0)/04'!6)!>&41)+/&,J!34.!3,.()!6)!)'(,'!
64'!)+(&6,6)'!/4+(.,!1,!/&*6,6,+7,#'$1!>&6)4J!/,3(,64!34.!N=3)IJ!24'(.=!,!*+!
H.*34!6)!,2-,'!6)3)+6)+/&,'!6)!1,!Q1/,167,!L*+&/&3,1!6)1!W&'(.&(4!9)+(.,1!
CQLW9"J!,H.)6&)+64!,!/&*6,6,+4'!O*)!(.,+'&(,-,+!34.!)1!/4231)B4!64+6)!')!
*-&/,!1,!^e).&,!6)1!QH.&/*1(4.bJ!A.)+()!,1!$'(,6&4!P,/&4+,1!6)!Z)H*/&H,13,M#!
!

!
!
&W32QP!?<?/A?A?Z!)3R0YS2!aV\0]0_PW!Pa3\PXP!b!PR23Y3!P!_320SY0UQP!3\!XS\P!UV2Z!

E$1!3).&46&'(,!e.,+/&'/4!o,>&).!QH*&..)!A*)!>7/(&2,!6)!,2)+,I,'!5!,H.)'&=+!
A7'&/,! 34.! 3,.()! 6)! Y,-&+4! L4+()'J! .)H&64.! 2*+&/&3,1! 6)! $1! Z.&*+A4J!
6)3,.(,2)+(4!6)!9041*()/,!)+!1,!I4+,!'*.!6)1!3,7'#!$1!/42*+&/,64.!,231&=!
O*)! )1! .)H&64.! 11,2=! ,! .,6&4! L)(.4! 5! L)(.4! ZU! 3,.,! 6)/&.! ^O*)! 54! ).,! *+!
3).&46&'(,!(,.&A,64!5!O*)J!,!27J!14'!.)H&64.)'!6)!$1!Z.&*+A4!2)!3,H,-,+!d@@!
1)23&.,'b#!
!
Y)H*&6,2)+()J! 2&)+(.,'! )1! 3).&46&'(,! .),1&I,-,! *+,! 6&1&H)+/&,! 3).'4+,1J! )1!
.)H&64.!11)H=!,1!1*H,.!,!&+/.)3,.14J!5!,2)+,I=!/4+!^2,+6,.2)!,!O*)-.,.!)1!
3&/4b#!$+!4(.4!242)+(4J!')!,-,1,+I,!/4+(.,!)1!/42*+&/,64.!5!1)!,..)-,(,!)1!



"$$!
!

()1SA4+4! /4+! )1! O*)! H.,-,-,! )1! 242)+(4! 5! /4+'(,! )+! 1,! .)6! '4/&,1! 6)!
e,/)-44pM#!

'
&W32QP!??G/A?A?Z!#\]3\Y0P\!k3jT]VWS!P!YV3gS!Y3!]P\PW!3\!S]]0Y3\Q3!Y3W!_PTUZ!

EgDh!A*)!&+/)+6&,64!)1!>)07/*14!6)!$16).!94.(S'J!6&.)/(4.!6)1!9,+,1!943,+)/4!
ZUJ!)+!Y,+(,!`4',!6)!943G+J!,1!4//&6)+()!6)1!3,7'#!94.(S'!.)1,(=!,!9[N&-.)J!
O*)! *+,! 3).'4+,! /42)+I=! ,! O*)-.,.! 14'! >&6.&4'! )+! 1,! 3,.()! 6)! ,(.G'! 6)1!
>)07/*14!5!.)H=!/42-*'(&-1)!,1!&+().&4.J! &+/)+6&G+64')!,1!&+'(,+()#!$1!0)/04!
4/*..&=!,!1,'!/*,(.4!6)!1,!(,.6)J!,a,6&=!)1!6&.)/(4.!6)1!2)6&4f!:d!2&+*(4'!,+()'!
)1!/,+,1!0,-7,!/)..,64!(.,+'2&'&4+)'#!
!
Z)'(&H4'!O*)!)'(,-,+!)+!1,!I4+,!14H.,.4+!>).!,1!'*B)(4!O*)!/42)(&=!)1!0)/04!
5! O*&)+J! 3,.,! +4! ').! .)/4+4/&64J! ')! /*-.&=! )1! .4'(.4! /4+! 1,! /0*23,! O*)!
34.(,-,#!Q6)2G'J!94.(S'!.)>)1=!'*!'4'3)/0,!6)!O*)!)1!6,a4!,!'*!>)07/*14!
3.4>)+H,!6)!*+,!3).'4+,!'''''/4+!&+A1*)+/&,!)+!1,!I4+,!5!O*)!v)'(G!1&H,6,!,!
'&/,.&4'vM#!
!

&W32QP! ?>E/A?A?Z! 9320SY0UQP! Y3aP\YP! _2SQ3]]0^\! Q2PU! 23k3WP2! 0\`S2aP]0^\!
]WPk3Z!
E$1! 6&.)/(4.! 6)1! 3.4H.,2,! ^$1! K)..4! Q2,.&114bJ! L&1(4+! w)+7()IJ! '41&/&(=!
3.4()//&=+J! (,+(4!,1!3*)-14!04+6*.)a4!/424!,! 1,!/42*+&6,6! &+().+,/&4+,1J!
1*)H4!6)!.)/&-&.!&+A4.2,/&=+!34.!3,.()!6)1!)%!6&.)/(4.!6)!1,!K41&/7,!P,/&4+,1J!
`&/,.64!̀ ,27.)I!6)1!9&6!5!6)2G'!&+A4.2,/&=+!'4-.)!()2,'!6)!&+().S'!38-1&/4#!
^\45! +4'! )+(.)H,.4+! 38-1&/,2)+()! )>&6)+/&,! 6)1! P,./4[$'(,64! 5!
P,./43417(&/,!6)(.G'!6)1!/.&2)+!6)!Q1A.)64!N,+6,>).6)J!Q.7'(&6)'!_4+IG1)'J!
)(/#Db#!$'!3,.()!6)1!()%(4!O*)!3*-1&/=!w)+7()IJ!)+!'*'!.)6)'!'4/&,1)'M#!

!
&W32QP!?A?/A?A?Z!)3UV2R3!_32U3]V]0^\!]S\Q2P!_320SY0UQP!@P02S!%^_3XZ'

E$1!L&+&'().&4!K8-1&/4!CLK"J!)23.)+6&=!*+!.)O*).&2&)+(4!/4+(.,!)1!3).&46&'(,!
o,&.4!N=3)IJ!'&(*,/&=+!O*)!6)+*+/&=!,+()!)1!`)1,(4.!$'3)/&,1!'4-.)!N&-).(,6!
6)!$%3.)'&=+!6)!1,!942&'&=+!V+().,2).&/,+,!6)!W).)/04'!\*2,+4'!C`$N$[
9VW\"J!$6&'4+!N,+I,J!6*.,+()!'*!>&'&(,!,!Z)H*/&H,13,J!)'()!?;!6)! A)-.).4#!
N=3)I!6)+*+/&=!gDhJ!O*)!)1!L&+&'().&4!K8-1&/4!3.)')+(=!6&/04!.)O*).&2&)+(4!
)+!1,!/&*6,6!6)!9041*()/,J!64+6)!S1!.)'&6)J!34.!14'!6)1&(4'!6)!^Z)+)+/&,!6)!
$%314'&>4'! 942)./&,1)'J! Z)+)+/&,! 6)! Q.()A,/(4'! 6)! 94+'(.*//&=+! 9,').,J!
Z)+)+/&,!V1)H,1!6)!Y*'(,+/&,'!94+(.41,6,'!CK=1>4.,!/4+!914.,(4"!5!,6)2G'!
Q()+(,64! )+! 3).B*&/&4! 6)! 1,! Y)H*.&6,6! V+().&4.! 6)1! $'(,64bJ! ^L)! )'(G+!



"$%!
!

,/*',+64!6)!()..4.&'(,!x5!+4!'45!()..4.&'(,y!'45!3).&46&'(,Db!6&.&H&S+64')!,1!
`)1,(4.!6)1!9VW\M#!

'
&W32QP!?AG/A?A?Z!9320SY0UQPU!US\!S1h3QS!Y3!_32U3]V]0^\!3\!XS\P!UV2Z!

EW4'!3).&46&'(,'!6)+*+/&,.4+!)'()!642&+H4!@<!6)!2,.I4J!').!>7/(&2,'!6)!
3).')/*/&=+!6)'6)!>)07/*14'!6)'/4+4/&64'!)+!14'!6)3,.(,2)+(4'!6)!U,11)!5!
9041*()/,J!I4+,!'*.!6)1!3,7'#!$+!9041*()/,J!N)4+,.64!K&+)6,J!3).&46&'(,!5!
H).)+()!6)!9,+,1!?:!^K.)+',!N&-.)bJ!A*)!')H*&64!34.!*+!>)07/*14!/414.!+)H.4!
'&+! 31,/,'J! /)./,! 6)! 1,'! +*)>)! 6)! 1,! 2,a,+,J! ,')H*.=! )1! 3).&46&'(,! ,1!
3).&=6&/4! 6&H&(,1! K,'4'! 6)! Q+&2,1! _.,+6)#! L&)+(.,'! O*)J! N)4+)1! _,./7,J!
6&.)/(4.!5!3.)')+(,64.!6)1!3.4H.,2,!̂ W7H,14!/424!r*&).,bJ!)+!)1!2*+&/&3&4!6)!
P,/,42)J! A*)!>7/(&2,!6)!')H*&2&)+(4#!W)(,11=! (,2-&S+!,!K,'4'!6)!,+&2,1!
_.,+6)!O*)!)+!'*!3.4H.,2,!)%3*'4!1,!'&(*,/&=+!6)!1,'!&'1,'!6)!^N,!V+H1)').,b!
5! ^K1,5,! 6)! N,! U&.H)+b! )+! )1! ')/(4.! 6)1! _41A4! 6)! e4+')/,J! 64+6)! 0,5!
,2)+,I,'! 6)! 6)',14B4! 3,.,! 1,'! /42*+&6,6)'! 34.! &+().S'! 6)! 3417(&/4'! 6)1!
K,.(&64!P,/&4+,1!)+!>)+6).!6&/0,'!&'1,'M#'

'
&W32QP!?GD/A?A?Z!*\!S]]0Y3\Q3C!PW]PWY3!PR23Y3!P!_320SY0UQPZ!

E$1!,1/,16)!2*+&/&3,1!6)!94.O*7+J!)+!)1!6)3,.(,2)+(4!6)!943G+J!,1!4//&6)+()!
6)! \4+6*.,'J! Q271/,.! K,I! )2&(&=! /42)+(,.&4'! /4+(.,! )1! 3).&46&'(,! W,+&14!
T'2,.4!9,'()11,+4'J!6&.)/(4.!6)1!)'3,/&4!&+A4.2,(&>4!QZP!P4(&/&,'J!6)1!9,+,1!
]?! ^L*1(&>&'&=+b#! $+! 1,! (.,+'2&'&=+! 0)/0,! 34.! QZP! P4(&/&,'J! ')! 4-').>,! ,1!
2&+*(4! d;J! O*)! )1! ,1/,16)! 6)! 94.O*7+J! 6)/&.1)! ,! 9,'()11,+4'! O*)! 6&/0,!
,/(&>&6,6!1,!.),1&I,!/4+!A&+)'!3417(&/4'#!9,'()11,+4'!6)+*+/&=!,+()!1,'!/G2,.,'!
6)! ()1)>&'&=+!O*)!)1!,1/,16)!K,IJ!)+! (4+4!,2)+,I,+()!)%3.)'=! ^O*)!3*(,'!
)'(G+! 0,/&)+64! ,O*7bJ! 1*)H4! O*)! 6)'6)! )1! /,+,1! 5! )1! 91*-! 6)! N)4+)'J!
.),1&I,.4+!1,!6)+42&+,6,!^9,.,>,+,!6)!1,!e.,().+&6,6bJ!&+&/&,(&>,!3,.,!0,/).!
*+!64+,(&>4!3,.,!O*)!1,'!A,2&1&,'!3*6&)')+!,-,'()/).')!6)!,1&2)+(4'!)+!)1!
2,./4! 6)! 1,! /.&'&'! ',+&(,.&,! 6)1! 9TUVW! :X#! $+! .)&().,6,'! 4/,'&4+)'J! 1,!
(.,+'2&'&=+! 2*)'(.,! /424! 1,! ,*(4.&6,6! 2*+&/&3,1! *(&1&I,! A.,')'! /424! ^'),!
').&4bJ! ^2*S'(.)2)! 3.*)-,'bJ! ^(&)+)! O*)! /44.6&+,.! 1,'! ,5*6,'bJ! ^*'()6)'!
,+6,+!341&(&I,+64b!/4+(.,!)1!3).&46&'(,M!

'
!
!
!



"$&!
!

&W32QP! ?>?/A?A?Z! %P! 9SW0]TP! Y3! 0\k3UQ0RP]0^\! Y3Q03\3! Q3a_S2PWa3\Q3! PW!
_320SY0UQP!%3S\3W!$3S2R3Z!
E9)./,!6)!*+,!04.,J!3).2,+)/&=!6)()+&64!)1!3).&46&'(,!N)4+)1!_)4.H)J!)+!
1,'!&+'(,1,/&4+)'!6)!1,!W&.)//&=+!K41&/&,1!6)!V+>)'(&H,/&4+)'!CWKV"!)+!Z4/4,J!
6)3,.(,2)+(4!6)!941=+#!$+!6)/1,.,/&4+)'!,!9[N&-.)J!_)4.H)!.)1,(=!O*)J!(.,'!
&+().34+).!*+,!6)+*+/&,!)+!1,!&+'(,1,/&=+!341&/&,1J!*+4!6)!14'!4A&/&,1)'!1)!(42=!
'*!&6)+(&6,6!3,.,!>).!'&!)%&'(7,+!3.4/)'4'!3)+6&)+()'#!
!
Q1! .)H.)',.! )%3.)'=! O*)! ^(464'! )'(G+! 1&23&4'b! )%/)3(4! S1! C.)A&.&S+64')! ,1!
/42*+&/,64."J!5,!O*)!)+!)1!'&'()2,!,3,.)/)!*+,!4.6)+!6)!/,3(*.,#!$+!)')!
')+(&64J!_)4.H)!6)(,11=!O*)!'&)23.)!34.(,!'*'!/,.(,'!6)!1&-).(,6J!O*)!&+6&/,+!
14'!'4-.)')&2&)+(4'!,!14'!3.4/)'4'!3)+,1)'!6)!14'!O*)!0,!'&64!>7/(&2,!34.!
6)A)+6).!14'!-&)+)'!/42*+)'!6)!1,!+,(*.,1)I,M#!

'
&W32QP!?GG/A?A?Z!9SW0]TP!PR23Y3!b!Y3Q03\3!P!_320SY0UQPU!3\!"P\QP!(f21P2PZ!

EL&)2-.4'!6)! 1,!K41&/7,!P,/&4+,1J! 1,!W&.)//&=+!K41&/&,1! 6)! V+>)'(&H,/&4+)'!
CWKV"!5! 1,'!e*).I,'!Q.2,6,'J!,H.)6&).4+!A7'&/,2)+()!5! 1*)H4!/,3(*.,.4+!,!
14'!3).&46&'(,'!̀ 4H).!W,>&6!V.,)(,J!T+G+!z,16&>,.!5!$6l,.6!QI,)1!e).+G+6)I#'
N,! 6)()+/&=+! 6)! 14'! (.)'! /42*+&/,64.)'! A*)! 6)+*+/&,6,! 34.! 2)6&4'! 6)!
/42*+&/,/&=+! )+! Y,+(,! wG.-,.,! 5! 34.! 9,+,1! kJ! )+! '*! +4(&/&).4! )'()1,.J!
.)3*6&,+64!)1!,/(4!.)3.)'&>4M#!
'

&W32QP! ?E>/A?A?Z! %P! 9SW0]TP! 8P]0S\PW! Pa3\PXPC! 3UQ0RaPQ0XP! b! Y3Q03\3!
0W3RPWa3\Q3!P!]S223U_S\UPW!0\Q32\P]0S\PWZ!
EF+,!').&)!6)!,H.)'&4+)'!34.!3,.()!6)!K41&/7,'J!2&'2,'!O*)!().2&+,.4+!)+!
6)()+/&=+! &1)H,1! 34.! 2G'! 6)! *+,! 04.,! )+! Z)H*/&H,13,J! '*A.&=! )1! 3).&46&'(,!
W,'',)>!QH*&1,.#!^P4'!'*-&24'!34.!1,'!-*)+,'!4!34.!1,'!2,1,'!,1!/,..4bJ!1)!
)%3.)'=!,2)+,I,+()!)1!341&/7,!,1!3).&46&'(,J!O*&)+!4.6)+=!O*)!4(.4!,H)+()!
341&/&,1!')!A*).,!)+!)1!>)07/*14!6)1!/42*+&/,64.!)+!6&.)//&=+!,!1,'!4A&/&+,'!6)!
1,!W&.)//&=+!P,/&4+,1!6)!Z.G+'&(4J!)+!)1!-4*1)>,.6!e*).I,'!Q.2,6,'!6)! 1,!
/,3&(,1#!m,!)+!1,'!.)A).&6,'!4A&/&+,'J!/42)+I,.4+!*+,!').&)!6)!,-*'4'!/4+(.,!
1,! &+()H.&6,6! A7'&/,! 5! )24/&4+,1! 6)! W,'',)>! QH*&1,.! 5! O*)! 6)'/.&-&=! ,! 9[
N&-.)M#!

'
&W32QP! ?cF/A?A?Z! 43Q03\3\! PW! _320SY0UQP! 6PV20]0S! 72Q3RPC! UVaP\YS! PQP[V3U!

_SW0]0PW3U!3\!UV!]S\Q2PZ!



"$'!
!

EgDh!A*)!6)()+&64!)1!3).&46&'(,!L,*.&/&4!T.()H,J!O*&)+!')!)+/*)+(.,!)+!1,'!
&+'(,1,/&4+)'! 6)! 1,! F+&6,6! L)(.4341&(,+,! K.)>)+(&>,! CFL$K[d"J! )+! )1!
2*+&/&3&4!6)!K*).(4!94.(S'J!'&)+64!5,!)1!()./).!,/(4!)+!)1!3.)')+()!,a4!O*)!
&+>41*/.,!,!A*).I,'!341&/&,1)'!3,.,!.)'(.&+H&.!'*!1,-4.!&+A4.2,(&>,#!W)!,/*).64!
,!/4-).(*.,!6)!2)6&4'!6)!/42*+&/,/&=+!6)!1,!14/,1&6,6J!)'()!2&S./41)'!??!6)!
B*1&4J!/,3(,.4+!)1!242)+(4!)+!O*)!T.()H,!).,!-,B,64!6)!1,!3,.()!(.,').,!6)!
*+,!3,(.*11,M#!

'
&W32QP!?Fc/A?A?Z!6oY0]S!]2TQ0]S!Y3W!RS132\P\Q3!3U!3\]P2]3WPYS!b!PR23Y0YS!_S2!

afU!Y3!A?!jS2PUZ!
E$1! 64/(4.! L,./4! $11&*6! _&.=+J! /.7(&/4! 6)! 1,! H)'(&=+! 3.)'&6)+/&,1! 6)! o*,+!
T.1,+64!\).+G+6)IJ!3).2,+)/&=!2G'!6)!?@!04.,'!6)()+&64!5!,!'*!>)I!A*)!
>7/(&2,!6)!,H.)'&4+)'!A7'&/,'J!,'7!/424!*+!6&'/*.'4!)'(&H2,(&I,+()!34.!3,.()!
6)!1,!')/.)(,.7,!6)!Q1!242)+(4!6)!14'!0)/04'J! 1,!Y)/.)(,.7,!6)!Y)H*.&6,6!
3*-1&/=!*+!/42*+&/,64J!64+6)!,/*',.4+!,1!2S6&/4!34.!'*3*)'(,'!,2)+,I,'!
0)/0,'!/4+!,.2,!6)!A*)H4!,!*+,!3,.)B,#!Y&+!2)+/&4+,.!'*!+42-.)J!14!O*)J!'7!
2)+/&4+,.4+'''''!1,'!,*(4.&6,6)'J!).,!O*)!')!(.,(,-,!6)!*+!2S6&/4!5!O*)!').7,!
)2&(&64!,1!L&+&'().&4!K8-1&/4!CLK"M#!

'
&W32QP!>??/A?A?Z!43Q03\3\!P!]0VYPYP\SU!_S2!3d_23UP2!3\!kTP!_l1W0]P!]S\U0R\P!

m4^\Y3!3UQf!3W!Y0\32Sn!
EZ.)'!3).'4+,'!A*).4+!6)()+&6,''''''!)+!1,!(,.6)!6)!)'()!642&+H4!@<!6)!,H4'(4!
)+!Y,+!K)6.4!Y*1,J!I4+,!+4.()!04+6*.)a,J!,/*',64'!6)!3&+(,.!)+!*+!')/(4.!
38-1&/4!1,!3.)H*+(,!uW=+6)!)'(G!)1!6&+).4n!/4+'&H+,!/&*6,6,+,!.)A).)+()!,1!
2,+)B4! H*-).+,2)+(,1! 6)! A4+64'! 38-1&/4'! 6*.,+()! 1,! 3,+6)2&,! 34.! )1!
9TUVW[:XM#!

'
&W32QP!?DF/A?A?Z!&U3U0\P\!P!_320SY0UQP!b!]PaP2^R2P`S!3\!%P!.301PZ!

E$1! 3).&46&'(,! _).2,+! _).,.64! U,11)/&114! 5! )1! /,2,.=H.,A4! o4.H)! K4','J!
A*).4+!,')'&+,64'!,!(&.4'!gDhJ!)+! 1,!/&*6,6!6)!N,!9)&-,J!6)3,.(,2)+(4!6)!
Q(1G+(&6,#! ! !W)!,/*).64!/4+! &+A4.2,/&=+!6)!2)6&4'! ()1)>&'&>4'!)+! 1,!I4+,J!
U,11)/&114! Cc:! ,a4'"! 5! K4','! C?;! ,a4'"! ')! (.,+'34.(,-,+! )+! *+! >)07/*14!
3,.(&/*1,.!34.!1,!.)'&6)+/&,1!^$1!P,.,+B,1b!64+6)!4/*..&=!)1!/.&2)+!/4+(.,!14'!
/42*+&/,64.)'#!Y)H8+!>&6)4'!O*)!/&./*1,!)+!1,'!.)6)'!'4/&,1)'J!6)!/G2,.,'!
6)! ')H*.&6,6! 6)! 1,! I4+,! ')! 4-').>,! O*)! 14'! ,')'&+4'! '4+! 6)! /4+()%(*.,!
6)1H,6,!*+4!>)'(7,!/,2&',!/414.!-1,+/,!5!)1!4(.4!/414.!.4B4J!O*&)+)'!6)'3*S'!
6)!/42)().!)1!,')'&+,(4!')!,1)B,.4+!6)1!1*H,.!/,2&+,+64M#!



"$(!
!

'
!
!
&W32QP!?cJ/A?A?Z!&U3U0\PYS!WTY32!hVk3\0W!b!Y3`3\US2!Pa103\QPW0UQPZ!

EY&+!>&6,J!/4+!')a,1)'!6)!(4.(*.,!5!B*+(4!,1!̀ &4!6)!1,!/42*+&6,6!6)!QH*,!Z&-&,!
)+!)1!2*+&/&3&4!6)!K)'3&.)J!6)3,.(,2)+(4!6)!9041*()/,J!,1!'*.!6)1!3,7'J!A*)!
)+/4+(.,64!L,.>&+!W,2&G+!9,'(.4J!3.)'&6)+()!6)!1,!̀ )6!o*>)+&1!6)1!L*+&/&3&4!
6)!K)'3&.)!CLToF`$"#!$1!B4>)+J!.)/4+4/&64!)+!1,!I4+,!'*.!6)1!3,7'!34.!'*!
1*/0,!)+!6)A)+',!6)1!2)6&4!,2-&)+()J!A*)!,')'&+,64!,!1,!4.&11,!6)1!.74!6)!'*!
/42*+&6,6! 5! '4-.)! '*! /,-)I,J! )+/4+(.,.4+! *+,! .4/,! /4+! 1,! O*)!
'*3*)'(,2)+()!1)!O*&(,.4+!1,!>&6,M#!

'
&W32QP!>A?/A?A?Z!6V323!_320SY0UQP!Q2PU!U32!PQP]PYS!P!Q02SU!3\!.SaPbPRVPZ!

E$1!3).&46&'(,!N*&'!Q12)+6,.)'!A,11)/&=!(.,'!').!,(,/,64!/4+!,.2,!6)!A*)H4J!
34.!6)'/4+4/&64'J!gDh!)+!1,!/&*6,6!6)!942,5,H*,J!I4+,!/)+(.,1!04+6*.)a,#!
Q12)+6,.)'J!6)!]d!,a4'J!')!/4+6*/7,!)+!'*!>)07/*14!,! .),1&I,.!*+!,'*+(4!
3).'4+,1J! /)./,! 6)! '*! >&>&)+6,J! )+! 1,! ,16),! ^L,(,! 6)! 9,a,b! /*,+64!
6)'/4+4/&64'J!,!-4.64!6)!24(4/&/1)(,J!6&'3,.,.4+J!/,*'G+641)!(.)'!0).&6,'!
6)!-,1,!)+!6&A).)+()'!3,.()'!6)!'*!/*).34#M#!

'
&W32QP!>GD/A?A?Z!-\P!_32US\P!aV323!kT]Q0aP!Y3!23_23U0^\!_SW0]0PW!3\!WP!HS\P!

8S2Q3!Y3!5S\YV2PUZ!
EF+!>&41)+(4!6)',14B4J!.),1&I,64!34.!,H)+()'!6)!1,!K41&/7,!P,/&4+,1!5!K41&/7,!
L*+&/&3,1J! 6)B=! *+,! 3).'4+,! A,11)/&6,! ,! &+2)6&,/&4+)'! 6)1! 3*)+()! 6)! `74'''''!
w1,+/4J!/)./,!6)1!w4*1)>,.6!6)1!P4.()!)+!Y,+!K)6.4!Y*1,J!6)3,.(,2)+(4!6)!
94.(S'#!W)!,/*).64!/4+!2)6&4'!6)!/42*+&/,/&=+!5!4.H,+&I,/&4+)'!'4/&,1)'!
)+!1,!I4+,J!1,!>7/(&2,!6)!1,!.)3.)'&=+!341&/&,1!)'!`,A,)1!e14.)'!\).+G+6)I!C?c!
,a4'"J!0).&64!/4+!,.2,!6)!A*)H4!5!A,11)/&=!)+!)1!\4'3&(,1!L,.&4!9,(,.&+4!̀ &>,'!
)+!1,!/&*6,6!6)1!+4.()!04+6*.)a4M#!

'


